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PURCHASING MANAGERS INDEXES: GLOBAL
(sa)

Global
Composite Index (52.1)
Manufacturing (52.3)
Non-Manufacturing (51.6)

Source: JP Morgan, Markit, and Haver Analytics.
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EUROZONE: RETAIL SALES EXCLUDING AUTOMOBILES & MOTORCYCLES
(volume, 2015=100, sa)

Source: Statistical Office of the European Communities.
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Figure 2.
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EUROZONE: MANUFACTURING ORDERS
(2015=100)

Source: European Central Bank and Haver Analytics.
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Figure 3.
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EUROPE: ECONOMIC SENTIMENT INDICATOR*
(long-term average=100, sa)

European Union (90.2)
Eurozone (91.1)

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission.
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Figure 4.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.

yardeni.com

Figure 5.
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S&P 500 REVENUES PER SHARE & US PURCHASING MANAGERS SURVEY

S&P 500 Revenues
(using dollars per share,
yearly percent change) (-10.3)

M-PMI (55.4) 

 

Source: Standard & Poor’s and Institute for Supply Management.
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Figure 6.
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S&P 500 REVENUES & US PURCHASING MANAGERS SURVEY

S&P 500 Revenues
(using dollars per share,
yearly percent change) (-10.3)

NM-PMI (57.8) 

 

Source: Standard & Poor’s and Institute Supply Management.
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Figure 7.
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Q2

S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (I/B/E/S weekly data)
(dollars, ratio scale)

Revenues Per Share
52-week Forward*
Actual (x4)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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Figure 8.
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Latest data thru: 10/05/20

* Total return includes gross dividends.
Source: Standard & Poor’s.
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S&P 500 GROWTH AND VALUE PERFORMANCE
(indexed to 0 on 3/23/2020)

S&P 500
Growth (62.4)
Growth Total Return* (63.3)
Value (39.0)
Value Total Return* (41.2)

Figure 9.
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Latest data thru: 10/02/20

* Total return includes gross dividends.
Source: Standard & Poor’s.
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S&P 500 GROWTH AND VALUE PERFORMANCE
(weekly, indexed to 0 on 6/30/1995)

S&P 500
Growth (752.5)
Growth Total Return* (1104.6)
Value (283.3)
Value Total Return* (618.8)

Figure 10.
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GROWTH & VALUE PRICE INDEXES DURING BULL MARKET OF 2009-?
(indexed to 0 on 3/9/2009)

S&P 500
Growth (548.6)
Growth Total Return* (684.9)
Value (268.9)
Value Total Return* (396.2)

Latest data thru: 10/05/20

* Total return includes gross dividends.
Source: Standard & Poor’s.
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Figure 11.
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Latest data thru: 10/05/20

* Total return includes gross dividends.
Source: Standard & Poor’s.
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S&P 500 GROWTH AND VALUE PERFORMANCE
(indexed to 0 on 12/31/2019)

S&P 500
Growth (20.9)
Growth Total Return* (22.0)
Value (-11.9)
Value Total Return* (-9.9)

Figure 12.
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