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Private Payroll Employment
Total (7.4)
Service-Providing (11.5)
Goods-Producing (-4.1)

Source: ADP.
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Figure 1.
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ADP NONFARM PRIVATE PAYROLL EMPLOYMENT BY COMPANY SIZE*
(cumulative change since January 2005, millions, sa)

Company Size (by employees)
Small (2.0)
Medium (1.1)
Large (4.8)

* Company size by employees: Small (1-49), Medium (50-499), and Large (over 500).
Source: ADP.
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Figure 2.

Page 3 / October 1, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
3

4

5

6

7

8

65

75

85

95

105

115

125

135
Aug

Aug

EXISTING HOME SALES & PENDING HOME SALES INDEX

Pending
Home Sales Index
(2001 = 100)

Existing Home Sales
(million units, saar)

 

 

Source: National Association of Realtors.

yardeni.com

Figure 3.
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Figure 4.
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S&P 500 SECTORS PERFORMANCE: 2020
(percent change ytd)

Consumer Discretionary (21.6)
Consumer Staples (0.7)
Energy (-50.0)
Financials (-22.7)
Health Care (1.9)

Information Technology (26.4)
Materials (2.7)

Communication Services (7.5)
Utilities (-8.9)Latest data thru: 09/29/20

Source: Standard & Poor’s.
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S&P 500 Index (3.2)

Real Estate (-9.4)

S&P 500 Sectors

Industrials (-5.1)

Figure 5.
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Latest data thru: 09/29/20

Source: Standard & Poor’s.
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S&P 500 REAL ESTATE SECTOR & INDUSTRY PERFORMANCE: 2020
(percent change)

Real Estate
Real Estate Sector (-9.4)
Health Care REITs (-28.5)
Hotel & Resort REITs (-42.2)
Industrial REITs (11.0)
Office REITs (-30.1)
Real Estate Services (-23.7)
Residential REITs (-30.4)
Retail REITs (-43.1)
Specialized REITs (12.2)

Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REAL ESTATE ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2016 (16.8)
2017 (-15.4)
2018 (0.0)
2019 (5.8)
2020 (-31.6)
2021 (-3.6)

Latest data thru 09/24/20

Figure 7.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

S&P 500 DEPARTMENT STORES OPERATING EPS
(analysts’ average forecasts)

Consensus Forecasts
Annual estimates
Forward earnings*

Figure 8.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Monthly through December 1990, then weekly.
Source: Standard & Poor’s Corporation.
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Figure 9.
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* Time-weighted average of consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.

S&P 500 SPECIALIZED REITS OPERATING EPS
(analysts’ average forecasts)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 10.
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