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Figure 4.
21 21
o REAL GDP ) |
(trillions of 2012 dollars, saar, ratio scale)
20— 04 — 20
i Real GDP Projected Growth Rates |
(g/q%, saar)
01 02 0%} 04
2020 -5 -32 30 10 — 19
2021 3 3 3 3
2022 2 2 2 2 i
— 18
- 17
- 16
yardeni.com
B T T T T T T T T T T T T T T T T T B
2007 © 2008 * 2009 " 2010 " 2011 © 2012 " 2013 ' 2014 " 2015 ' 2016 ' 2017 © 2018 ' 2019 ' 2020 ' 2021 ' 2022 ' 2023 " 2024
* Redlineis YRI forecast for Q3- 2020 through Q4-2022.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
Page 4 / September 29, 2020/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 5.

40 40
REGIONAL MANUFACTURING INDEXES*
20 L 20
M /-/\/\/VJ\\ Sep
0 r\/\\ \ \/\/ e 0
20 Composite s
—— Latest Average (15.5)

-40] L .10
-60 -60
2010 | 2011 | 2012 ' 2013 ! 2014 ! 2015 ' 2016 ! 2017 ! 2018 T 2010 1 o2020 To2o21 12022
40 40
ZO_M M B
0 A /\/\ /_/\/\/\j\/\ \«,-\/ \/™ 0
-20 —-20
-40] L 10
) New Orders i
-60 — Latest Average (19.5) 60
-80 -80
2000 | 2011 | 2012 ' 2013 ! 2014 ! 2055 ' 2016 ! 2017 ! 2018 T 2010 ! 2020 T o2021 T o202
40 40
20 L 20
| Nﬂ\/\/\ M / > i
: = Haawvy, :
20 L 20
40 Employment L 40

—— Latest Average (12.6)
&0 yardeni.com 60
2000 | 2011 | 2012 ' 2013 ! 2014 ! 205 ' 2006 ! 2007 ! 2018 ! 2009 ! 2020 ! 2021 ! 2022
* Chicago contains both manufacturing and non-manufacturing firms with gl obal operations.
Source: Federal Reserve Banks of Kansas City, New Y ork, Philadel phia, Richmond, Dallas.
Page 5 / September 29, 2020/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 6.

4.0 4.0
41 DURABLE GOODS ORDERS AND SHIPMENTS -
38 (trillion dollars, saar) 38
36— 36
3.4 - 34
32— 32
3.0 - 3.0
2.8 Aug — 2.8
26 26
24— 2.4
2.2 — Orders 2.2
20 —— Shipments L 20
1.8 [ 18
16 | | | | | | | | | | | | | | | | | | | | | | | | | | | 16
9519619710899l 00010203 0salos' o6l 0708l o9l 10t 11! 12V 13V1al 15t 16127 18l 1920t 211 22
22 22
1 DURABLE GOODS ORDERS AND SHIPMENTS i
»1-] EXCLUDING TRANSPORTATION [,
4 (trillion dollars, saar) s
20— 20
1.9 Aug —1.9
18- 18
174 17
164 16
1_5__ —— Orders __1_5
i —— Shipments i
1.4 1.4
13 ToToTon T T T T T T T T T Ten T oo T T T o Toa T T e T T oo T Too T oo T o 1 13
959619719899l 00 01020304 05" 0607 08" 00! 10" 11112V 130 14V a5V 16l 17 181 19l 20l 21l 20
9 9

NONDEFENSE CAPITAL GOODS ORDERS AND SHIPMENTS
| EXCLUDING AIRCRAFT i
(trillion dollars, saar)
8] HA J’\"ﬁ WL, WA Aug L s
|, ' o :
_ | > _
\ p "
7 Y . ‘ N /‘ J -7
N v I
| . | |
\ s a1 NIV ‘
6 | V '” AN Y —— Orders —.6
I\ —— Shipments
5 yardeni.com 5
T lTosloslo7log oo ool ot o2 ozl oalosTos o7 osl ool 10111213l 1al 15T 16171819 oot 21 T 1
Source: Bureau of the Census.
Page 6 / September 29, 2020/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 7.

1500 1500
] NEW HOME_SALES I
140071 (thousand units, saar) [~ 1400
1300 — 1300
1200 — 1200
1100 - 1100
1000 Aug — 1000
900 900
800 — 800
700 - 700
600 — - 600
500 — 500
400 — — 400
300 — 300

200 ] yardeni.com [
68 70 72 74 76 78 80 82 84 8 8 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Source: Bureau of the Census.
Page 7 / September 29, 2020/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 9.

85 85
NAHB HOUSING MARKET INDEX Sep
80— — 80
75 — 75
70— — 70
65— - 65
60 — — 60
55 — 55
50— — 50
45— — 45
40 - — 40
35— — 35
30— — 30
25 —— NAHB Housing Market Index — 25
20 —— Traffic of Prospective Home Buyers = / — 20
15 () / N’\'. n — 15
10 ‘ — 10
U
5 —5
yardeni.com
0 lae lg7lor oo lon T or oo Vot aul osTog T o7 T oe ool apl 41 T 4ol 2l qalqelqgl 971 g 191 o 1 o7 | 0
95796 °97 79899 "00°01"02"03°"04"°05°06" 07 "08°09"10 11 "12"13"14"°15"16"17"18 19 20" 21" 22
Source: National Association of Home Builders.
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Figure 15.
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Source: Federal Reserve Board, Financial Accounts of the United States.

Y ardeni Research, Inc.

Page 11 / September 29, 2020/ Chart Collection for Morning Briefing

www.yar deni.com



Figure 16.
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Note: Real Estate sector data start Q3-2016.
Source: Standard & Poor’s.
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