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CITIGROUP
ECONOMIC SURPRISE INDEX

(percent)

9/28

Latest (162.9)
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Note: Blue shaded areas are first halves of each year.
Source: Citigroup.
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Source: Bureau of Economic Analysis.
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Figure 2.
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Lehman Covid

FRBNY WEEKLY ECONOMIC INDICATOR & REAL GDP
(yearly percent change)

9/19

Q2

FRBNY Weekly Economic Indicator (-4.5)
Real GDP (-9.1)

Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: Federal Reserve Bank of New York.
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Figure 3.
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 Real GDP Projected Growth Rates 
           (q/q%, saar) 
        Q1     Q2     Q3     Q4 
 2020   -5    -32     30     10 
 2021    3      3      3      3 
 2022    2      2      2      2 

19.3

17.2

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q3- 2020 through Q4-2022.
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Figure 4.
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Figure 5.
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* Chicago contains both manufacturing and non-manufacturing firms with global operations.
  Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, Dallas.

yardeni.com

Page 5 / September 29, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



Figure 6.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Figure 7.
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* Ratio of new single-family homes for sale to new single-family homes sold.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Figure 8.
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NAHB Housing Market Index

Source: National Association of Home Builders.
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Figure 9.
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US Federal Tax Receipts

Corporate (0.2)

Individual Income (1.6)
Payroll* (1.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury.

* Employment and general retirement, unemployment insurance, and other retirement.

Figure 10.
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CREDIT/DEBIT CARD SPENDING
(percent difference from baseline, daily)

High (-8.4)
Middle (-1.1)
Low (3.7)

Source: Affinity Solutions via Opportunity Insights.
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Figure 11.
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Source: US Department of Energy and Haver Analytics.
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Figure 12.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 13.
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Figure 14.
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Figure 15.
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Figure 16.

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

50

100

150

200

250

Q2

S&P 500 SECTORS BUYBACKS
(quarterly, billion dollars)

Total (88.7)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

5

10

15

20

25

30

Q2

INDUSTRIALS

(1.8)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

10

20

30

40

50
CONSUMER DISCRETIONARY

Q2

(1.3)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

20

40

60

80

100

Q2

INFORMATION TECHNOLOGY

(36.9)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

5

10

15

20

25

Q2

CONSUMER STAPLES

(1.5)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

2

4

6

8

10

12
MATERIALS

(0.2)

 Q2

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

5

10

15

20

25

30
ENERGY

(0.1)

Q2

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
.0

.5

1.0

1.5

2.0

Q2

REAL ESTATE

(0.2)

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21
0

10

20

30

40

50

60

Q2

FINANCIALS

(8.3)

Note: Real Estate sector data start Q3-2016.
Source: Standard & Poor’s.
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Source: Standard & Poor’s.
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