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PURCHASING MANAGERS INDEXES: GLOBAL
(sa)

Global
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Emerging Economies
Composite Index (52.9)
Manufacturing (52.5)
Non-Manufacturing (51.4)

Source: JP Morgan, Markit, and Haver Analytics.
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Figure 2.
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PURCHASING MANAGERS INDEXES: GLOBAL
(sa)

Composite PMI

Advanced Economies (Aug=52.2)
Global (Aug=52.4)

Emerging Economies (Aug=52.9)
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Source: JP Morgan, Markit, and Haver Analytics.
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OECD LEADING INDICATORS
(amplitude adjusted, nsa*)

OECD (98.3)
US (97.6)
Europe (98.3)
Japan (98.9)

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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Figure 3.
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BRICs LEADING INDICATORS
(amplitude adjusted, nsa*)

Brazil (100.4)
China (98.8)
India (97.1)
Russia (98.7)

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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Figure 4.
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GLOBAL INDUSTRIAL PRODUCTION & EXPORTS
(2010 = 100, ratio scale)

Global Indicators
Industrial Production*
Export Volume

* Excluding construction.
Source: Netherlands Bureau for Economic Policy Analysis.
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Figure 5.
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CHINA: MERCHANDISE TRADE*
(trillion yuan, saar, ratio scale)

Total
Exports
Imports

* Excluding Hong Kong.
Source: China Customs and Haver Analytics.
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Figure 6.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.
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Figure 7.
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S&P GOLDMAN SACHS COMMODITY INDEX & YRI GLOBAL GROWTH BAROMETER

Goldman Sachs Commodity Index
(nearby futures price)

YRI Global Growth Barometer* 

 

* Average of Brent crude oil nearby futures price and CRB raw industrials spot price index (multiplied by 2 and divided by 10).
Source: Commodity Research Bureau, Standard & Poor’s, and Haver Analytics.
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Figure 8.
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YRI GLOBAL GROWTH BAROMETER & TRADE-WEIGHTED DOLLAR

YRI Global Growth Barometer*

JP Morgan Nominal
Broad Effective Exchange Rate 

 

* Average of Brent crude oil nearby futures price and CRB raw industrials spot price index (multiplied by 2 and divided by 10).
Source: Federal Reserve Board, Commodity Research Bureau, and Haver Analytics.
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Figure 9.
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COMMODITY PRICES vs CANADIAN & AUSTRALIAN DOLLARS

Goldman Sachs
Commodity Index

Canada
(C$/US$, inverted scale)

 

 

Goldman Sachs
Commodity Index 

Australia
(A$/US$, inverted scale) 

Source: Standard & Poor’s and Haver Analytics.

yardeni.com

Figure 10.
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CHINA: YUAN/US$
(inverted scale)

Yuan (6.84)

200-day moving average
Source: Haver Analytics.
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Figure 11.
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EUROZONE: US$/EURO

D = ECB President Mario Draghi pledged to do "whatever it takes" to defend the euro (7/26/12). NIRP = negative interest-rate policy (6/5/2014).
APP (1/22/15). APP+ = expansion and extension of APP (3/10/16, corporate bond purchases started 6/1/16). QT (12/31/18). APP-Forever (11/1/19)
20 billion euros per month. PEPP (3/18/20) 750 billion euros open-ended asset purchases. PEPP+ (6/4/20) expanded by 600 billion euros.

Euro (1.18)

200-day moving average. Source: Haver Analytics.
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Figure 12.
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S&P 500 MATERIALS SECTOR & INDUSTRY PERFORMANCE: 2020
(percent change)

Materials
Materials Sector (5.8)

Copper (24.0)

Industrial Gases (20.8)
Steel (-18.4)
Diversified Chemicals (0.9)
Fertilizers & Agricultural
Chemicals (-6.7)
Specialty Chemicals (3.2)

Latest data thru: 09/11/20

Source: Standard & Poor’s.

yardeni.com

Construction Materials (-18.4)

Gold (52.4)

Figure 13.
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S&P 500 INFORMATION TECHNOLOGY SECTOR & INDUSTRY PERFORMANCE: 2020
(percent change)

Information Technology
Information Technology Sector (23.1)
Application Software (37.1)
Communications Equipment (-14.4)

Technology Hardware,
Storage & Peripherals (46.3)

Semiconductor Equipment (-5.0)
Semiconductors (19.1)
Systems Software (28.6)

Latest data thru: 09/11/20

IT Consulting & Other Services (-0.3)

Source: Standard & Poor’s.

Home Entertainment Software (0.3)
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Figure 14.
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S&P 500 MARKET CAP: PERCENT SHARE OF TOP 3 AND TOP 5 COMPANIES
(weekly, percent)

9/11

Top 5 (24.7)
Top 3 (18.2)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Yardeni Research using Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 15.
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Latest data thru: 09/11/20

* Using market capitalization of FAAMG stocks, including Facebook, Amazon, Apple, Microsoft, and Google (Alphabet). Both classes of Alphabet
are included.
Source: Standard & Poor’s.
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FAAMG* PERFORMANCE RELATIVE TO OTHER STOCK PRICE INDEXES
(indexed to 0 on 3/23/2020)

FAAMG* (65.7)
Nasdaq (58.2)
S&P 500 (48.9)
S&P 500 ex-FAAMG (44.2)
S&P 400 (52.2)
S&P 600 (44.7)
S&P 500 Equal-weighted (51.1)

Figure 16.

Page 11 / September 14, 2020 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



http://blog.yardeni.com

http://blog.yardeni.com

requests@yardeni.com

Copyright (c) Yardeni Research, Inc. 2020. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports and podcasts posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps are issued
without regard to the specific investment objectives, financial situation, or particular needs
of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research, Inc.
product, service, report, email or website are proprietary to Yardeni Research, Inc. and
constitute valuable intellectual property. No material from any part of www.yardeni.com, 
blog.yardeni.com, and YRI’s Apps may be downloaded, transmitted,
broadcast, transferred, assigned, reproduced or in any other way used or otherwise
disseminated in any form to any person or entity, without the explicit written consent of
Yardeni Research, Inc. All unauthorized reproduction or other use of material from Yardeni
Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
notice, to pursue to the fullest extent allowed by the law any and all criminal and civil
remedies for the violation of its rights.

The recipient should check any email and any attachments for the presence of viruses.
Yardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
by this company’s emails, website, blog and Apps. Additional information available on
request.


