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* FAANGM stocks include Facebook, Amazon, Apple, Netflix, Google (Alphabet), and Microsoft. Both classes of Alphabet are included.

Source: Standard & Poor’s.
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Note: Shaded red areas denote S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: Wall Street Journal and Haver Analytics.
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Figure 5.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Numbersin red (black) are months of recessions
(expansions).
Source: Bureau of Economic Analysis.
Figure 6.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
of expansion.
Source: Bureau of Economic Analysis.
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Source: Bureau of Labor Statistics.
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*  Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
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* Break-adjusted level series are calculated by Haver Analytics using the level data and the break-adjusted percent changes reported by the FRB.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 13.
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Note: Shaded red areas denote S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: Federal Reserve Board and Standard & Poor’s.

Figure 14.
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* For each diffusion index, when all respondents answer "good," the index is 100. If al respondents answer "poor,” the index is 0. If equal numbers of
respondents answer “good" and "poor”, the index is 50.
Source: National Association of Realtors and National Association of Home Builders.
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* Includes domestic cars, light trucks, and imports.
Source: Bureau of Economic Analysis.
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Source: Bureau of the Census.
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Source: US Department of Energy and Haver Analytics.
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