
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

September 2, 2020

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

9/1

10-YEAR US TREASURY BOND YIELD
(percent, daily)

Latest (0.68)
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Source: Federal Reserve Board.

Figure 1.

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

9/1

9/1

10-YEAR US TREASURY BOND & TIPS YIELDS
(percent, daily)

Source: Federal Reserve Board.

10-Year Treasury

TIPS Yield (-1.08)
Bond Yield (0.68)
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Figure 2.
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WIDELY-USED PROXY FOR 10-YEAR EXPECTED INFLATION RATE*
(percent, daily)

Expected Inflation Proxy (1.76)

* Nominal 10-year US Treasury bond yield minus 10-year TIPS yield.
Source: Federal Reserve Board.

yardeni.com

Figure 3.
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9/1

CITIGROUP ECONOMIC SURPRISE INDEX
& 10-YEAR US TREASURY BOND YIELD: 2003-PRESENT

Surprise Index
(percent)
10-Year Yield*
(13-week change,
basis points)
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* Average for the week ending Friday.
Source: Federal Reserve Board and Citigroup.

Figure 4.
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US PURCHASING MANAGERS INDEX & 10-YEAR US TREASURY BOND YIELD

Manufacturing PMI (56.0)

Bond Yield (0.7)

 

 

Source: Institute for Supply Management & Federal Reserve Board.
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Figure 5.
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Source: Institute for Supply Management.
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Figure 6.
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PRICES-PAID INDEXES

Regional Surveys* (Fed) (16.8)

Prices Paid Indexes
Manufacturing PMI (ISM) (59.5) 

 

* Average of prices paid Dallas, Kansas City, New York, Philly, and Richmond. Richmond prices are not diffusion indexes, but rather average annualized
inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.
Source: Institute for Supply Management, Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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Figure 7.
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8/31

COPPER PRICE DIVIDED BY GOLD SPOT PRICE
vs 10-YEAR US TREASURY BOND YIELD
(daily)

10-Year US Treasury
Bond Yield (percent) (0.7)
Copper/Gold Price (1.5)
(nearby futures)
(x 10)

Source: Federal Reserve Board and Haver Analytics.
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Figure 8.
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COPPER FUTURES PRICE & 10-YEAR US TREASURY BOND YIELD

Copper Futures Price*
(cents per pound)

10-Year US Treasury
Bond Yield (percent) 

 

* Nearby futures contract.
Source: Haver Analytics.
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Figure 9.
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COPPER FUTURES PRICE & EXPECTED INFLATION IN 10-YEAR TIPS

Copper Futures Price*
(cents per pound)

Expected Inflation
in 10-Year TIPS** 

 

** Nominal 10-year US Treasury bond yield minus 10-year TIPS yield.
* Nearby futures contract.

Source: Haver Analytics.
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Figure 10.
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