Chart Collection
for Morning Briefing

August 24, 2020

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.

10 10
1| INDUSTRIAL PRODUCTION: 1921 TO 1939 -
9 (2007=100, monthly, ratio scale) —9
8— -8
7 —7
6 — -6
5 —5
4 -4
] A B C |

yardeni.com
3 T T T T T T T T T T T T T T T T T T 3
1921 " 1922 " 1923 " 1924 " 1925 ' 1926 ' 1927 ' 1928 ' 1929 " 1930 ' 1931 " 1932 " 1933 ' 1934 " 1935 ' 1936 ' 1937 ' 1938 ' 1939

A = Smoot-Hawley Tariff enacted B = NRA declared unconstitional C = Revenue Act.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Note: Shaded red areas denote S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: The Wall Street Journal.
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Figure 3.
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Note: Shaded red areas denote S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: Standard & Poor’s.
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Q4-2008 not shown because of large negative value.

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

Source: Standard & Poor’s.
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Figure 5.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

Source: Standard & Poor’s.
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* |ncludes reinvested dividends.
** Using last month of quarter CPI. Compounded monthly using base value.
Source: Standard & Poor’s.
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Figure 7.
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* Compounded monthly using base value.
Source: Bureau of Labor Statistics and The Wall Street Journal.
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Source: Standard & Poor’s.
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Figure 9.
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Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
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Figure 11.
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Note: Shaded red areas denote S& P 500 bear market declines of 20% or more. Blue shaded areas are correction declines of 10% to less than 20%.
Y ellow areas show bull markets.
Source: Yardeni Research using Standard & Poors and I/B/E/S data by Refinitiv.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 13.

130 130
4 FAANGM* vs S&P 500 RELATIVE FORWARD REVENUES PERFORMANCE 8/21 i
120—| (indexed to 0 on 1/1/2015) — 120
110+ 110
100 — — 100
] Relative Forward Revenues i
90 —— FAANGM (126.1) B
. —— S&P 500 ex-FAANGM (4.1) L
70 — 70
60 — 60
50 — 50
40 — 40
30 — 30
20 — 20
0 0
] yardeni.com [

-10 T T T T T T -10
2015 2016 2017 2018 2019 2020 2021
* FAANGM stocks include Facebook, Amazon, Apple, Netflix, Google (Alphabet), and Microsoft. Both classes of Alphabet are included.

Source: |/B/E/S data by Refinitiv.
Figure 14.
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* FAANGM stocks include Facebook, Amazon, Apple, Netflix, Google (Alphabet), and Microsoft. Both classes of Alphabet are included.
Source: I/B/E/S data by Refinitiv.
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Figure 15.
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* FAANGM stocks include Facebook, Amazon, Apple, Netflix, Google (Alphabet), and Microsoft. Both classes of Alphabet are included.
**  Market cap divided by aggregate forward consensus expected operating earnings.
Source: |/B/E/S data by Refinitiv.

Figure 16.
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* Price divided by consensus forward earnings forecast.
** FAANGM stocks include Facebook, Amazon, Apple, Netflix, Google (Alphabet), and Microsoft. Both classes of Alphabet are included.
Source: |/B/E/S data by Refinitiv.
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