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Figure 1.
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Figure 4.
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Figure 5.
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Figure 6.
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Figure 7.
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* Time-weighted average of consensus revenue estimates for current and next year.
Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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 Jul 30  124.79  163.61  147.75 
 Aug  6  124.79  163.61  148.49 
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* Time-weighted average of consensus estimates for current year and next year.
Note: Lehman collapsed 9/15/2008. COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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Figure 9.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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Figure 10.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD EARNINGS PER SHARE (in local currency)*
(analysts’ average forecasts, ratio scale)

Developed World ex-US
Emerging Markets
(divided by 25 for scaling)
United States

Figure 11.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: Haver Analytics.
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Figure 12.
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Figure 13.
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Figure 14.
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Figure 15.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: Bureau of Labor Statistics.
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Figure 16.
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Figure 17.
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Source: Organization for Economic Cooperation & Development (OECD).

Figure 18.
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Figure 19.
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* Included in rent of shelter along with tenant and owners equivalent rent.
Source: Bureau of Labor Statistics.
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Figure 20.
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Figure 21.
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