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Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: CPB Netherlands Bureau for Economic Policy.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVD-19 pandemic on 3/11/2020.
Source: CPB Netherlands Bureau for Economic Policy.
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Source: Ingtitute for Supply Management.
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arecovery.
Source: OECD and Haver Analytics.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
arecovery.
Source: OECD and Haver Analytics.
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* Time-weighted average of consensus revenue estimates for current and next year.
Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of consensus estimates for current year and next year.
Note: Lehman collapsed 9/15/2008. COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv.
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260 , — 260
230 MSCI FORWARD EARNINGS PER SHARE (in local currency)* E 30
] (analysts’ average forecasts, ratio scale) [

200 — — 200
170 - 170
140 8/6 L 140
110 — 110
80— w - 80
50— — 50

—— Developed World ex-US
—— Emerging Markets

] (divided by 25 for scaling) i
—— United States

20 yardeni.com 20
9596197108 99" 00 01 02" 03" 04 05 06" 07108 00" 10T 21 12713104 15T 160718 T 10T 20 T 21 T 22
* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: Haver Analytics.
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Source: Haver Analytics.
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Source: Bureau of Economic Analysis.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVD-19 pandemic on 3/11/2020.
Source Census Bureau.
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Note: Lehman collapsed 9/15/2008. WHO declared global COVID-19 pandemic on 3/11/2020.
Source: Bureau of Labor Stetistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Organization for Economic Cooperation & Development (OECD).
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Source: Bureau of Labor Stetistics.
Page 12/ August 17, 2020/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 20.
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* Included in rent of shelter along with tenant and owners equivalent rent.
Source: Bureau of Labor Stetistics.
Figure 21.
4 4

CORE CPI INFLATION RATES
| (yearly percent change) i
Core CPI Inflation

3 — US (Jul=1.6) L3
—— Eurozone (Jul=1.2)
. —— Japan (Jun=0.2) L
2 — 2
1 —1

\ n ANy ]
ERAWECAVT R

yardeni.com

-2 -2
96197198l o9l 000102703704l osT 06! 07 0800l 101012713 14l 15Tl 2718 19T 2021 122
Source: Haver Analytics.
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