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PURCHASING MANAGERS INDEXES: MANUFACTURING (FLASH)

ISM data (Jun=52.6)
Markit data (Jul=51.3)
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ISM data ( (Jun=57.1)
Markit data ( (Jul=49.6)

Source: Markit and Institute for Supply Management.
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*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Source: Institute for Supply Management, Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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US NATIONAL AND REGIONAL EMPLOYMENT M-PMIs

National Employment M-PMI ( (Jun=42.1)

Regional Employment (Jul=4.7) 

 

*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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Figure 4.
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Latest (238.5)
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Note: Blue shaded areas denote first half of each year.
Source: Citigroup.

Figure 5.
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S&P 500 TRANSPORTATION INDEX
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Source: Standard & Poor’s.
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Source: The Wall Street Journal.
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Source: American Trucking Association.
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Figure 10.
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Source: Atlantic Systems.
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Figure 11.
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             Q1      Q2      Q3      Q4 
 Jun 18   33.29   23.44   31.52   36.38 
 Jun 25   33.17   23.41   31.46   36.26 

Q1

S&P 500 OPERATING EARNINGS PER SHARE:
QUARTERLY CONSENSUS FORECASTS 2020

(analysts’ consensus estimates, dollars, weekly)

Q2

Q3

Q4

2020 By Quarter as of 07/23/20

Note: COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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Figure 12.
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S&P 500 OPERATING EARNINGS PER SHARE & YRI FORECASTS
(dollars per share, ratio scale)

I/B/E/S Actual EPS
EPS* (158.57)

YRI Forecasts
2020 (120.00)
2021 (150.00)
2022 (175.00)

Consensus Forecasts
2020 (124.79)
2021 (163.61)
2022 (186.12)

Note: COVID-19 = WHO declares global pandemic on 3/11/2020.
* Four-quarter trailing sum of operating earnings per share.

Source: I/B/E/S data by Refinitiv.

Figure 13.
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Collapse

COVID-19

           2020    2021    Frwd 
 Jul 16  124.81  163.32  146.29 
 Jul 23  124.79  163.61  147.01 

20
21

S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, dollars, weekly, ratio scale)

7/23

2020 By Quarter as of 07/23/20

Consensus Forecasts
Annual
Forward*

* Time-weighted average of consensus estimates for current year and next year.
Note: Lehman collapsed 9/15/2008. COVID-19 = WHO declares global pandemic on 3/11/2020.
Source: I/B/E/S data by Refinitiv.
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