
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

June 24, 2020

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2020

4.8

5.4

6.0

6.6

7.2

7.8

8.4

9.0

9.6

10.2

10.8

11.4

12.0

4.8

5.4

6.0

6.6

7.2

7.8

8.4

9.0

9.6

10.2

10.8

11.4

12.0
US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 06/12/20

2020 (7.6)
2019 (9.7)
2018 (9.5)

5.3 (April 24)

2017 (9.6)
2016 (9.6)

Source: US Department of Energy and Haver Analytics.
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RETAIL SALES
(trillion dollars, saar)

Retail Sales

Ex Nonstore
Retailers* (4.8)

Total (5.8)

* Nonstore retailers include online vendors.
Source: Census Bureau.
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Figure 3.
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PURCHASING MANAGERS INDEXES FINAL & FLASH ESTIMATES*
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M-PMI (Jun=44.6)
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M-PMI (Jun=52.1)
NM-PMI (Jun=50.3)

*Manufacturing (M-PMI), and Non-Manufacturing (NM-PMI).
Source: IHS Markit and Haver Analytics.
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Figure 4.
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REGIONAL MANUFACTURING INDEXES: NEW YORK, PHILADELPHIA & RICHMOND

Composite (9.1)
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  Source: Federal Reserve Banks of New York, Philadelphia, and Richmond.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.
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Figure 5.
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COMMODITY PRICES: COPPER vs CRUDE OIL

Brent Crude*
(dollars per barrel)

Copper*
(cents per pound)

 

 

* Nearby futures price.
Source: Haver Analytics.
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Latest data thru 06/18/20yardeni.com

S&P 500 REVENUES & YRI FORECASTS
(dollars per share, ratio scale)

S&P Actual RPS
RPS* (1408.83)

YRI Forecasts
2020 (1200.00)
2021 (1350.00)
2022 (1500.00)

Consensus Forecasts
2020 (1311.82)
2021 (1424.54)
2022 (1514.84)

* Four-quarter trailing sum of revenues per share.
Source: I/B/E/S data by Refinitiv.

Figure 7.
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S&P 500 OPERATING EARNINGS PER SHARE & YRI FORECASTS
(dollars per share, ratio scale)

I/B/E/S Actual EPS
EPS* (158.73)

YRI Forecasts
2020 (120.00)
2021 (150.00)
2022 (175.00)

Consensus Forecasts
2020 (125.48)
2021 (163.99)
2022 (186.65)

* Four-quarter trailing sum of operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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Figure 9.
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S&P 500 REVENUES PER SHARE: FORWARD & ACTUAL
(dollars)

Revenues Per Share
52-week Forward*
Actual (x4)
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S&P 500 OPERATING EARNINGS PER SHARE: FORWARD & ACTUAL
(dollars)

Operating Earnings Per Share
52-week Forward* (144.0)
I/B/E/S data (x4) (133.2)
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S&P 500 PROFIT MARGIN MEASURES
(percent)

Operating Profit Margins
52-week Forward* (10.4)
I/B/E/S Data (10.0)

  * Time-weighted average of consensus estimates for current and next years.
     Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 10.
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*Time-weighted average of consensus estimates for current year and next year.
 Source: I/B/E/S data by Refinitiv.
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Figure 11.
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* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).
   Source: I/B/E/S data by Refinitiv.
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Figure 12.
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* Three-month moving average of the number of estimates up less number of estimates down, expressed as a percentage of the total number of estimates.
   Source: I/B/E/S data by Refinitiv.
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