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S&P 500 INDEX
(daily) 3386.15

2237.4

Latest (3066.59)

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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CRB SPOT COMMODITY PRICE INDEX: ALL COMMODITIES*
(1967=100)

Source: Commodity Research Bureau.

* Includes Aluminum, Cocoa, Coffee, Copper, Corn, Cotton, Crude Oil, Gold, Heating Oil, Lean Hogs, Live Cattle, Natural Gas, Nickel, Orange Juice,
RBOB Gasoline, Silver, Soybeans, Sugar and Wheat.
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Figure 2.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100, daily)

6/12

Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Weekly from 1962 to 1982, daily thereafter.
* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.

Source: Commodity Research Bureau.
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Figure 3.
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BOOM-BUST BAROMETER*
(four-week average)

6/6Latest (21.7)

* Weekly average of CRB raw industrials spot price index divided by initial unemployment claims, showing four-week average.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Commodity Research Bureau and Bureau of Labor Statistics.
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Figure 4.
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US: INDUSTRIAL PRODUCTION
(2012=100, ratio scale)

Apr

Industrial Production
Total
Manufacturing

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 5.
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EUROZONE: INDUSTRIAL PRODUCTION*
(2010=100, ratio scale)

* Excluding construction.
Source: Statistical Office of European Communities.
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Figure 6.
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May

CHINA: REAL GDP & INDUSTRIAL PRODUCTION
(yearly percent change)

Real GDP (-6.8)
Industrial Production* (4.4)

* Value added basis.
Source: Haver Analytics.
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Figure 7.
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GLOBAL MANUFACTURING PURCHASING MANAGERS INDEXES

M-PMIs
US (May=43.1)
Euro Area (May=39.4)
China (May=50.6)

Source: Haver Analytics.
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Figure 8.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.
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Figure 9.
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US INDUSTRIAL PRODUCTION: MOTOR VEHICLE ASSEMBLIES
(million units, saar)

Apr

Source: Federal Reserve Board.
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Figure 10.
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Figure 11.
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(2015=100,sa)
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Mexico*
(2008=100)
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* Transportation Equipment. Source: Haver Analytics.
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Q1

S&P 500 REVENUES & INDUSTRIAL COMMODITY PRICES

S&P 500 Revenues
(using dollars per share)

CRB Raw Industrials
Spot Price Index*

 

 

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Standard & Poor’s Corporation and Commodity Research Bureau.
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Figure 12.
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Q1

S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (I/B/E/S weekly data)
(dollars, ratio scale)

Revenues Per Share
52-week Forward*
Actual (x4)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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Figure 13.
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US PETROLEUM PRODUCTS SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 06/05/20

2020 (16.3)
2019 (20.4)
2018 (20.4)
2017 (20.1)
2016 (20.3)

Source: US Department of Energy and Haver Analytics.
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Figure 14.
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US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 06/05/20

2020 (7.4)
2019 (9.5)
2018 (9.6)

5.3 (April 24)

2017 (9.5)
2016 (9.6)

Source: US Department of Energy and Haver Analytics.
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Figure 15.
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US STOCKS OF CRUDE OIL & PETROLEUM PRODUCTS*
(million barrels)

Values shown are prior years’ weeks
comparable to latest year’s week 06/05/20

2020 (1439.6)
2019 (1312.3)
2018 (1205.1)
2017 (1350.5)
2016 (1334.1)

Source: US Department of Energy and Haver Analytics.
* Excluding US Strategic Petroleum Reserve.

yardeni.com

Figure 16.
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S&P 500 HOMEBUILDING & LUMBER FUTURES PRICE

Random Length
Lumber Futures Price*
 ($/1000 board ft)

S&P 500 Homebuilding Index

 

 

* Nearby contract.
Source: Standard & Poor’s Corporation and Chicago Mercantile Exchange.
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Figure 17.
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GOLD SPOT PRICE & 10-YEAR US TIPS YIELD
(daily)

10-Year TIPS Yield
(percent, inverted scale) (-0.50)

Gold Price
(dollars per ounce) (1733.50)

 

 

Source: Federal Reserve Board, Wall Street Journal, and Haver Analytics.
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Figure 18.
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6/12

GOLD SPOT PRICE & INDUSTRIALS COMMODITY PRICE INDEX
(daily)

Gold Price
(dollars per ounce)

CRB Raw Industrials
Spot Price Index*
(1967=100)

 

 

Source: Haver Analytics and Commodity Research Bureau.
* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
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Figure 19.
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