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        Q1     Q2     Q3     Q4 
 2020   -5    -40     20      5 
 2021    4     4      3       3 
 2022    2     2      2       2 

REAL GDP*
(ratio scale, trillions of 2012 dollars, saar)

19.2

16.7

Source: Bureau of Economic Analysis.
* Red line is YRI forecast for Q2-Q4 2020.
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Figure 1.
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REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)
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Q1

CEI (-9.0)
Real GDP (0.3)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 2.
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Figure 3.
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2012=100, sa

Apr

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Census Bureau, and Federal Reserve Board.
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10/13-2/20

Apr

COINCIDENT ECONOMIC INDICATORS: RECOVERIES & EXPANSIONS*
(2016=100, sa, ratio scale)

* Red horizontal lines span cyclical peaks through subsequent cyclical recoveries. Green horizontal lines are expansion periods following recoveries.
Source: Conference Board, Haver Analytics, and YRI calculations.
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Figure 4.
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S&P 500 INDEX
(daily) 3386.15

2237.4

Latest (3066.59)

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 5.
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Figure 6.
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MARKET-CAP-WEIGHTED
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S&P 400 STOCK PRICE INDEXES
(ratio scale)

Market-cap-weighted (1786.50)
Equal-weighted (1376.15)
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S&P 600 STOCK PRICE INDEXES
(ratio scale)

Market-cap-weighted (829.29)
Equal-weighted (963.05)

Source: Standard & Poor’s Corporation.
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S&P 600 RATIO: EQUAL-WEIGHTED TO
MARKET-CAP-WEIGHTED
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 (3041.31)
S&P 400 (1759.91)
S&P 600 (812.49)

Source: Standard & Poor’s.
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Figure 7.
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STYLE RATIO: S&P 500 GROWTH DIVIDED BY VALUE
(daily)
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Source: Standard & Poor’s and Haver Analytics.

Figure 8.
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