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S&P 500 INDEX
(daily) 3386.15

2237.4

Latest (3122.87)

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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S&P 500 SECTORS PERFORMANCE: 2020
(percent change ytd)

Consumer Discretionary (3.2)
Consumer Staples (-5.6)
Energy (-33.3)
Financials (-22.7)
Health Care (0.4)
Information Technology (7.7)
Materials (-7.6)

Communication Services (0.9)
Utilities (-6.5)

Latest data thru: 06/02/20

Source: Standard & Poor’s.
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S&P 500 Index (-4.6)

Real Estate (-8.4)

S&P 500 Sectors

Industrials (-15.8)

Figure 2.
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Figure 3.
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S&P 500 RELATIVE TO S&P 1500
(percent)

Capitalization Share (92.1)
Earnings Share* (92.8)
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INDUSTRIALS

(7.7)
(7.4)

85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23
4

8

12

16

20

5/21

CONSUMER DISCRETIONARY
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INFORMATION TECHNOLOGY
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(24.5)
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CONSUMER STAPLES
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MATERIALS

(2.5)
(2.6)
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ENERGY

(3.0)
(0.4)
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REAL ESTATE

(2.7)
(1.4)
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FINANCIALS

(10.1)
(15.6)
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COMMUNICATION SERVICES

(11.2)
(11.0)
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HEALTH CARE

(15.1)
(19.7)

 * Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
  Source: I/B/E/S data by Refinitiv.
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UTILITIES

(3.1)
(3.9)
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 DATA PROCESSING & OUTSOURCED SERVICES STOCK PRICE INDEX*
(ADP ADS BR FIS FISV FLT GPN JKHY MA PAYX PYPL V WU)

Figure 4.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DATA PROCESSING & OUTSOURCED SERVICES
ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (7.8)
2012 (4.3)
2013 (3.5)
2014 (3.8)
2015 (1.0)

2016 (12.2)
2017 (10.8)
2018 (9.1)
2019 (15.8)
2020 (2.4)
2021 (10.1)

Latest data thru 05/21/20

Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DATA PROCESSING & OUTSOURCED SERVICES
ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.8)
2012 (13.6)
2013 (15.7)
2014 (13.9)
2015 (15.4)
2016 (10.6)
2017 (18.8)

2018 (28.5)
2019 (16.2)
2020 (-5.1)
2021 (20.6)

Latest data thru 05/21/20

Figure 6.
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S&P 500 DATA PROCESSING & OUTSOURCED SERVICES VALUATION

Forward P/E* (31.5)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 7.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AEROSPACE & DEFENSE STOCK PRICE INDEX*
(BA GD HII HWM LHX LMT NOC RTX TDG TXT)

Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 AEROSPACE & DEFENSE ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (2.1)
2012 (3.3)
2013 (2.4)
2014 (2.3)
2015 (-1.7)

2016 (-1.2)
2017 (2.0)
2018 (9.0)
2019 (0.6)
2020 (-8.0)
2021 (11.5)

Latest data thru 05/21/20

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 AEROSPACE & DEFENSE ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.3)
2012 (2.6)
2013 (15.3)
2014 (13.3)
2015 (-0.9)

2016 (4.7)
2017 (9.4)
2018 (34.9)
2019 (-25.8)
2020 (-30.7)
2021 (48.4)

Latest data thru 05/21/20

Figure 10.
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WORLDWIDE SEMICONDUCTOR SALES
(billions dollars, 3-month ma)

Source: Semiconductor Industry Association.
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Figure 11.
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Figure 12.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 SEMICONDUCTORS STOCK PRICE INDEX*
(ADI AMD AVGO INTC MCHP MU MXIM NVDA QCOM QRVO SWKS TXN XLNX)

Figure 13.
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Source: I/B/E/S data by Refinitiv.

S&P 500 SEMICONDUCTORS ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (12.1)
2012 (-1.9)
2013 (0.0)
2014 (14.6)
2015 (3.9)

2016 (6.2)
2017 (15.6)
2018 (16.3)
2019 (-5.1)
2020 (0.7)
2021 (9.7)Latest data thru 05/21/20

Figure 14.
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Source: I/B/E/S data by Refinitiv.

S&P 500 SEMICONDUCTORS ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (-1.1)
2012 (-20.3)
2013 (-1.2)
2014 (43.9)
2015 (5.1)

2016 (4.3)
2017 (42.8)
2018 (39.6)
2019 (-10.4)
2020 (-8.8)
2021 (19.0)Latest data thru 05/21/20

Figure 15.
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S&P 500 SEMICONDUCTORS VALUATION

Forward P/E* (18.6)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2006, then weekly.
Source: I/B/E/S data by Refinitiv.

P/E capped at 60.
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Figure 16.
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