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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted lineis 2% "stall speed."
Source: Bureau of Economic Analysis.
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* Redlineis YRI forecast for Q2-Q4 2020.
Source: Bureau of Economic Analysis.
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Figure 3.
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* Red horizontal lines span cyclical peaks through subsequent cyclical recoveries. Green horizontal lines are expansion periods following recoveries.
Source: Conference Board, Haver Analytics, and YRI calculations.
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Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 5.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Census Bureal.
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Figure 7.
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Source: Bureau of Economic Analysis and Federal Reserve Board.
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* New motor vehicles & parts.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 9.
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* Tota savings deposits (including money market deposit accounts), small time deposits, and total money market mutual funds held by individuals &
institutions.
Source: Federal Reserve Board.
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* Price divided by 52-week forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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