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 Real GDP Projected Growth Rates 
           (q/q%, saar) 
        Q1     Q2     Q3     Q4 
 2020   -5    -40     20      5 
 2021    4     4      3       3 
 2022    2     2      2       2 

REAL GDP*
(ratio scale, trillions of 2012 dollars, saar)

19.2

16.7

Source: Bureau of Economic Analysis.
* Red line is YRI forecast for Q2-Q4 2020.
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Figure 1.
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(million units, saar)

Apr

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 2.
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Q1

FRBNY WEEKLY ECONOMIC INDICATOR & REAL GDP

FRBNY Weekly Economic Indicator (-10.60)
Real GDP
(yearly percent change) (0.32)

Source: Federal Reserve Bank of New York.
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Figure 3.
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ATA TRUCK TONNAGE INDEX
(2015=100, sa)

Monthly
12-ma

Source: American Trucking Association.
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RAILCAR LOADINGS* & INDUSTRIAL PRODUCTION
(yearly percent change)

Railcar Loadings*
(thousand units, 26-wa) (-11.6)
Industrial Production (-15.0)

Source: Atlantic Systems.
* Carloads plus intermodal.
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Figure 5.
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RAILCAR LOADINGS: MOTOR VEHICLES

Motor Vehicles
Loadings
(thousand units, 26-wa)
Sales
(million units, saar)

Source: Atlantic Systems and Haver Analytics.
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TSA CHECKPOINT TRAVEL NUMBERS
(millions)

Source: Transportation Security Administration.
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Figure 7.
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MORTGAGE APPLICATIONS
(sa)

New Purchase Index

Source:  Mortgage Bankers Association.
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Figure 8.
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Figure 9.
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REGIONAL MANUFACTURING INDEXES*

Composite
NY & Philly (May=-45.8)
NY, Philly, and Dallas (May=-46.9)
NY, Philly, KC, and Dallas (Apr=-59.7)

NY, Philly, Richmond, KC, and Dallas (Apr=-58.4)
NY, Philly, Richmond, KC, Dallas, and
Chicago (Apr=-51.2)
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New Orders
NY and Philly (May=-34.1)
NY, Philly, and Dallas (May=-32.9)
NY, Philly, KY, and Dallas (Apr=-67.5)

NY, Philly, Richmond, KC, and Dallas (Apr=-66.2)
NY, Philly, Richmond, KC, Dallas, and
Chicago (Apr=-66.2)
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Employment
NY and Philly (May=-10.7)
NY, Philly, and Dallas (May=-11.0)
MY, Philly, Dallas, and KC (Apr=-39.5)

NY, Philly, Richmond, Kansas City, and Dallas (Apr=-35.8)
NY, Philly, Richmond, KC, Dallas, and
Chicago (Apr=-35.0)

* Chicago contains both manufacturing and non-manufacturing firms with global operations.
  Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, Dallas, and Deutsche Borse Group.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.
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Figure 10.
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GERMANY: IFO BUSINESS CONFIDENCE INDEX*
(2015=100, sa)

German Ifo Index
Total (79.5)
Current Situation (78.9)
Expectations (80.1)

* Ifo introduced new series, which include services for the first time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.
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Figure 11.
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