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thinking outside the box
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LABOR FORCE & EMPLOYMENT MEASURES
(millions, sa)

Labor Force (156.5)
Household Employment (133.4)
Household Measure
Compatible with Payroll
Measure (121.4)

Payroll Employment (131.0)
BLS Private Payrolls (109.3)
ADP Nonfarm Private Payroll Employment (109.1)

Source: Bureau of Labor Statistics.
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Figure 1.
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Real Retail Sales
Excluding Building Materials*

Real Consumption Expenditures
Less Services

REAL CONSUMER SPENDING
(3-ma, billion dollars, saar, ratio scale)

 

 

* Retail sales less building materials divided by CPI goods.
Source: Bureau of Economic Analysis and Census Bureau.
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Figure 2.
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FRBNY WEEKLY ECONOMIC INDICATOR & REAL GDP

FRBNY Weekly Economic Indicator (-11.1)
Real GDP
(yearly percent change) (0.3)

Source: Federal Reserve Bank of New York.

yardeni.com

Figure 3.
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NFIB SMALL BUSINESS SURVEY: OPTIMISM INDEX
((1986=100, sa))

Apr

12-ma (102.0)
Monthly data* (90.9)

* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 4.
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NFIB SMALL BUSINESS SURVEY: OUTOOK FOR GENERAL BUSINESS CONDITIONS
((percent better minus worse 6 months from now))

Apr

12-ma (15.2)
Monthly data* (29.0)

* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 5.

74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
0

5

10

15

20

25

30

35

40

0

5

10

15

20

25

30

35

40

NFIB SMALL BUSINESS SURVEY: OUTOOK FOR EXPANSION
((percent good time to expand next 3 months))

Apr

12-ma (22.9)
Monthly data* (3.0)

* First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 6.
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NFIB SMALL BUSINESS SURVEY

Apr

Percent Planning
Capital Expenditures
Next 3 to 6 Months (18.0)

Hiring Plans* (1.0)

* Percent increase minus decrease over next_3 months. First month of every quarter from 1974 to 1986, then monthly.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 7.
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UNEMPLOYED: JOB LOSERS
(millions, sa)

Job Losers
Total (20.6)
Temporary Layoffs (18.1)
Permanent (2.6)

Source: Bureau of Labor Statistics.

Figure 8.
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CONSUMER CONFIDENCE: EMPLOYMENT EXPECTATIONS
(sa)

Percent Expecting
More Jobs
6 Months From Now (41.0)
Fewer Jobs
6 Months From Now (20.8)

Source: The Conference Board.
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Figure 9.
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CONSUMER SENTIMENT INDEX
(Q1-1966=100)

Consumer Sentiment Index
Total (73.7)
Current Conditions (83.0)
Expectations (67.7)

Source: University of Michigan Survey Research Center
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Figure 10.
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Mar

MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Source: Mortgage Bankers of America.
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Figure 11.
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US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 05/08/20

2020 (6.3)
2019 (9.4)
2018 (9.4)
2017 (9.3)
2016 (9.5)

Source: US Department of Energy and Haver Analytics.
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Figure 12.
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