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STYLE RATIOS: US MSCI DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 1.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 2.
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MSCI SHARE PRICE INDEXES
(percent change ytd in US dollars)

All Country (-15.9)
Emerging Markets (-20.3)
EMU (-25.7)
Japan (-15.2)
UK (-28.9)
US (-11.8)

Latest data thru: 05/04/20

Source: Morgan Stanley Capital International.
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Figure 3.
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MSCI SHARE PRICE INDEXES
(percent change ytd in local currencies)

All Country (-14.5)
Emerging Markets (-15.3)

Japan (-16.6)
UK (-24.2)

EMU (-23.6)

US (-11.8)

Latest data thru: 05/04/20

Source: Morgan Stanley Capital International.
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Figure 4.
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S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
(daily)

Goldman Sachs
Commodity Index
(nearby futures price)

JP Morgan Nominal
Broad Effective
Exchange Rate* 

 

Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Figure 5.
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4/23

All Country World ex-US (4.2)
Emerging Markets (48.6)
EMU (-1.4)
UK (-3.5)
US (51.1)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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MSCI FORWARD REVENUES PER SHARE*
(indexed to 0 at 3-01-2009)

Figure 6.
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All Country World ex-US (23.0)
Emerging Markets (33.1)
EMU (-3.6)
UK (-2.0)
US (120.4)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.

yardeni.com

MSCI FORWARD EARNINGS PER SHARE*
(indexed to 0 at 3-01-2009)

Figure 7.
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MSCI FORWARD PROFIT MARGINS: WORLD
(using analysts’ average earnings and revenues forecasts)

Forward profit margin*
All Country World ex-US (6.9)
EMU (6.3)
Emerging Markets (6.3)
US (10.3)
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

Figure 8.
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MSCI FORWARD P/E: US vs ALL COUNTRY WORLD ex-US

Forward P/E*

ACW ex-US (13.5)
US (19.6)
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* Price divided by 12-month forward consensus expected operating earnings per share. Monthly through December 2005, then weekly.
Source: MSCI.

Figure 9.
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GLOBAL MANUFACTURING PMI: TOTAL
(sa)

Source:  J.P. Morgan and Markit in association with ISM and IFPSM.

yardeni.com

Figure 10.
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