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PURCHASING MANAGERS INDEXES: GLOBAL
(sa)

Composite PMI
Advanced Economies (Feb=49.5)
Global (Feb=46.1)
Emerging Economies (Feb=39.0)
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Non-Manufacturing PMI
Advanced Economies (Feb=49.7)
Global (Feb=47.1)
Emerging Economies (Feb=39.8)

Source: JP Morgan, Markit, and Haver Analytics.
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CHINA: PURCHASING MANAGERS INDEXES (OFFICIAL)
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Source: China Federation Logistics & Purchasing and Haver Analytics
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US PURCHASING MANAGERS INDEXES: NONMANUFACTURING
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Official ( (Feb=57.3)
Markit Final &
Flash ( (Feb=49.4)

Source: Markit and Institute for Supply Management.
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MORTGAGE APPLICATIONS: REFINANCING INDEX
(4-week average, sa)

Source:  Mortgage Bankers Association.
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Figure 5.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Source: Mortgage Bankers of America.
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2-YEAR TREASURY NOTE YIELD & FEDERAL FUNDS RATE FUTURES
(percent)

Interest Rates
2-Year Treasury Yield (0.49)
Fed Funds Rate
12-month Forward Futures (0.20)
Federal Funds Target Rate (1.13)

Source: US Treasury & Chicago Mercantile Exchange.
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10-YEAR TREASURY vs 10-YEAR TIPS
(percent, daily)

Source: Federal Reserve Board.

10-Year Treasury
Bond Yield (0.74)
TIPS Yield (-0.57)
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Figure 8.
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WIDELY-USED PROXY FOR 10-YEAR EXPECTED INFLATION RATE*
(percent, daily)

Expected Inflation Proxy (1.31)

* Nominal 10-year US Treasury bond yield minus 10-year TIPS yield.
Source: Federal Reserve Board.
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YIELD CURVE
(basis points, daily)

10-Year Treasury Minus
Federal Funds Rate (-85)

Source: Federal Reserve Board.
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S&P 500 DIVIDEND YIELD vs 10-YEAR BOND YIELD
(percent)

10-Year US Treasury Yield (Feb=1.5)
S&P 500 Dividend Yield* (Q4=1.8)

* S&P 500 four-quarter trailing dividends per share divided by quarterly closing value of the S&P 500 index.
Source: Standard & Poor’s Corporation and Board of Governors of the Federal Reserve System.
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 Feb 20  163.03  175.68  195.65  178.75 
 Feb 27  163.00  175.39  195.61  178.89 
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2/27

S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Consensus Forecasts
Annual
Forward*

* Time-weighted average of consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (I/B/E/S weekly data)
(dollars, ratio scale)

Q4

Revenues Per Share
52-week Forward*
Actual (x4)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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GERMANY: PASSENGER CAR PRODUCTION
(million units, 12-month sum)

Source: Verband der automobilindustrie.

yardeni.com

Figure 14.
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COMMODITY PRICES: COPPER vs CRUDE OIL

Brent Crude*
(dollars per barrel)

Copper*
(cents per pound)

 

 

* Nearby futures price.
Source: Haver Analytics.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100, daily)

3/5

Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Weekly from 1962 to 1982, daily thereafter.
* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.

Source: Commodity Research Bureau.
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COPPER PRICE DIVIDED BY GOLD SPOT PRICE
vs 10-YEAR US TREASURY BOND YIELD
(daily)

10-Year US Yield (0.7)
(percent)

Copper/Gold Price (1.5)
(nearby futures)
(x 10)

Source: Federal Reserve Board and Haver Analytics.
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Figure 17.
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GOLD SPOT PRICE & 10-YEAR US TIPS YIELD
(daily)

10-Year TIPS Yield
(percent, inverted scale) (-0.57)

Gold Price
(dollars per ounce) (1659.60)

 

 

Source: Federal Reserve Board, Wall Street Journal, and Haver Analytics.
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