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* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 3.
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Source: |/B/E/S data by Refinitiv.
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Figure 4.
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Figure 5.
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* Persona consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 7.
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* Persona consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 9.
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* Persona consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Personal consumption expenditures deflator.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 11.
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* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 13.
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Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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7 7
CONSUMER PRICE INDEX
1 (yearly percent change) -
6 -6
" CPI
57 J \ — Ex Food & Energy (2.3) o
—— Ex Food, Energy i
& Shelter (1.5)
4 )\ — 4
| h |
¥
3 : \ -3
Jan
2 ' -2
1 Jan B
1 -1
0 yardeni.com 0
90' 011021 93" 041051061971 01091 00" 01T 021 03" 04 05 06T 071 08T 09 10711112 13114 T 15T 16T 17T 18T 10 T 20T 21 T 22

Source: Bureau of Labor Statistics.
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