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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 (3090.23)
S&P 400 (1875.47)
S&P 600 (907.89)

Source: Standard & Poor’s.

yardeni.com

Figure 1.
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FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

S&P Forward P/Es
S&P 500 (16.8)
S&P 400 (15.6)
S&P 600 (15.6)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 2.
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Figure 3.
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COVID-19
             Q1      Q2      Q3      Q4 
 Feb 20   39.44   43.29   46.04   46.78 
 Feb 27   39.15   43.21   46.02   46.76 

Q1

S&P 500 EARNINGS PER SHARE: CONSENSUS QUARTERLY ESTIMATES 2020
(consensus analysts’ estimates in dollars, weekly)
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Q4 2020 By Quarter as of 02/27/20
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             Q1      Q2      Q3      Q4 
 Feb 20   25.95   29.79   31.34   32.03 
 Feb 27   25.47   29.52   31.22   32.00 
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S&P 400
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2020 By Quarter as of 02/27/20
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COVID-19              Q1      Q2      Q3      Q4 
 Feb 20   11.12   14.22   15.16   16.22 
 Feb 27   10.85   14.06   15.17   16.27 

Q1

S&P 600

Q2
Q3

Q4 2020 By Quarter as of 02/27/20

Source: I/B/E/S data by Refinitiv.
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Figure 4.
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             Q1      Q2      Q3      Q4 
 Feb 20     0.7     4.8     9.3    11.4 
 Feb 27     0.0     4.6     9.2    11.4 

Q1

S&P 500 CONSENSUS QUARTERLY Y/Y EPS GROWTH 2020
(consensus analysts’ estimates in percent, weekly)
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2020 By Quarter as of 02/27/20

I II III IV I II III IV I II
2019 2020 2021

-5

0

5

10

15

20

25

-5

0

5

10

15

20

25

COVID-19

             Q1      Q2      Q3      Q4 
 Feb 20     1.4     5.8    13.8    14.2 
 Feb 27    -0.5     4.8    13.4    13.0 
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S&P 400
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2020 By Quarter as of 02/27/20
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             Q1      Q2      Q3      Q4 
 Feb 20     5.1    10.0    22.2    22.2 
 Feb 27     2.6     8.7    22.2    23.0 

Q1

S&P 600

Q2

Q3Q4

2020 By Quarter as of 02/27/20

Source: I/B/E/S data by Refinitiv.
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CONSUMER PRICES
(yearly percent change)

Total

PCED* (1.7)
CPI (2.5)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 5.
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CONSUMER PRICES
(yearly percent change)

Excluding Food & Energy

PCED* (1.6)
CPI (2.3)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 6.
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CONSUMER PRICES
(yearly percent change)

Consumer Services

PCED* (2.4)
CPI (2.9)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 7.
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Consumer Goods
CPI (1.7)
PCED* (0.1)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 8.
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CONSUMER PRICES
(yearly percent change)

 Medical Care Services
CPI (5.1)
PCED* (2.0)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 9.
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(yearly percent change)

Medical Care
CPI (4.5)
PCED* (2.0)

* Personal consumption expenditures deflator.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Health Insurance (20.5)

Source: Bureau of Labor Statistics.
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Figure 11.
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Rent Of Primary
Residence

CPI (3.8)
PCED* (3.7)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 12.
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Figure 13.
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Figure 14.
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