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S&P 500 SECTORS PERFORMANCE: 2020
(percent change ytd)

Consumer Discretionary (5.8)
Consumer Staples (2.4)
Energy (-11.0)
Financials (0.0)
Health Care (1.4)
Information Technology (10.6)

Materials (-1.7)

Communication Services (5.8)
Utilities (9.4)

Latest data thru: 02/18/20

Source: Standard & Poor’s.
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S&P 500 Index (4.3)

Real Estate (7.9)

S&P 500 Sectors

Industrials (3.1)

Figure 1.

Jan Feb Mar
2020

-20

-15

-10

-5

0

5

10

15

20

25

30

-20

-15

-10

-5

0

5

10

15

20

25

30
S&P 500 SECTORS PERFORMANCE: 2020
(percent change ytd since January 23)

Consumer Discretionary (3.9)
Consumer Staples (0.7)
Energy (-6.5)
Financials (0.1)
Health Care (-0.7)
Information Technology (3.7)

Materials (0.3)

Communication Services (0.9)
Utilities (3.8)

Latest data thru: 02/18/20

Source: Standard & Poor’s.
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S&P 500 Index (1.3)

Real Estate (4.2)

S&P 500 Sectors

Industrials (0.1)

Figure 2.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD REVENUES PER SHARE (in local currency)*
(analysts’ average forecasts, ratio scale)

Developed World ex-US
Emerging Markets
(divided by 25 for scaling)
United States

Figure 3.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD EARNINGS PER SHARE (in local currency)*
(analysts’ average forecasts, ratio scale)

Developed World ex-US
Emerging Markets
(divided by 25 for scaling)
United States

Figure 4.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD PROFIT MARGIN*
(percent, using analysts’ average earnings and revenues forecasts)

Developed World ex-US (8.4)
Emerging Markets (6.7)
US (11.8)

Figure 5.
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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (8.5)
2012 (3.2)
2013 (2.9)
2014 (2.2)
2015 (-2.8)
2016 (0.4)
2017 (7.4)
2018 (8.1)
2019 (3.2)
2020 (4.3)
2021 (4.7)

Latest data thru 02/13/20

Figure 6.
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Source: I/B/E/S data by Refinitiv.

ALL COUNTRY WORLD MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (8.8)
2012 (2.9)
2013 (6.5)
2014 (4.1)
2015 (-0.7)
2016 (2.2)
2017 (14.6)
2018 (14.4)
2019 (0.0)
2020 (8.9)
2021 (10.8)

Latest data thru 02/13/20

Figure 7.
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Source: I/B/E/S data by Refinitiv.

UNITED STATES MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.7)
2012 (6.5)
2013 (6.7)
2014 (5.0)
2015 (0.3)
2016 (1.8)
2017 (10.9)
2018 (24.0)
2019 (1.4)
2020 (7.8)
2021 (11.6)

Latest data thru 02/13/20

Figure 8.
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             Q1      Q2      Q3      Q4 
 Feb  6   39.82   43.41   46.01   46.73 
 Feb 13   39.64   43.31   46.04   46.76 

Q1

Q2

Q3

Q4

2020 By Quarter as of 02/13/20

Source: I/B/E/S data by Refinitiv.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2020
(analysts’ consensus estimates, dollars, weekly)

Figure 9.
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             Q1      Q2      Q3      Q4 
 Feb  6     1.7     5.1     9.2    12.1 
 Feb 13     1.3     4.8     9.3    11.5 

Q1

Q2

Q3

Q4

2020 By Quarter as of 02/13/20

Source: I/B/E/S data by Refinitiv.
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S&P 500: CONSENSUS QUARTERLY Y/Y EPS GROWTH 2020
(consensus analysts’ estimates in percent, weekly)

Figure 10.
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Source: I/B/E/S data by Refinitiv.

CHINA MSCI ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (20.5)
2012 (7.0)
2013 (9.4)
2014 (5.8)
2015 (-1.7)

2016 (3.7)
2017 (14.2)
2018 (15.0)
2019 (8.9)
2020 (9.1)
2021 (8.1)

Latest data thru 02/13/20

Figure 11.
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Source: I/B/E/S data by Refinitiv.

CHINA MSCI ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (12.0)
2012 (0.7)
2013 (11.4)
2014 (8.0)
2015 (1.5)
2016 (0.8)
2017 (24.2)
2018 (11.5)
2019 (23.1)
2020 (11.8)
2021 (13.8)

Latest data thru 02/13/20

Figure 12.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 13.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 14.
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