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thinking outside the box
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INDUSTRIAL PRODUCTION: MANUFACTURING
(yearly percent change)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 1.
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Source: Bureau of Labor Statistics.
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Figure 2.
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CIVILIAN LABOR FORCE PARTICIPATION RATE*
(percent)

Total (63.4)

* Labor force as percent of working-age population.
Source: US Department of Labor, Bureau of Labor Statistics.
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Figure 3.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 4.
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REAL GDP: JAPAN
(quarterly percent change, saar)
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Source: Cabinet Office of Japan.
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Figure 5.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (1.6)
Core* (1.6)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 6.
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Source: Bureau of Economic Analysis.
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Figure 7.
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Source: Bureau of Economic Analysis.
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Figure 8.
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Figure 9.
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Source: China National Bureau of Statistics and Haver Analytics.
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Figure 10.
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