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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries. Fed terminated QE net purchases (10/1/14). QT (10/1/17-7/31/19) = Fed
pared holdings.
* Fed data are averages of daily figures for weeks ending Wednesday. Source: Federal Reserve Board.
Figure 8.

2400 2400
1 MATURITY DISTRIBUTION OF MORTGAGE-BACK SECURITIES i
2200 HELD BY THE FEDERAL RESERVE* — 2200
T (billion dollars) -
2000 T — 2000
1 QE1 QE2 QE3 Q I
1800 — 1800
1600 — 1600
1400—_ 11/20 § _— 1400
1200 —— Over 10 Years (1359.2) &1 1200
| — Under 10 Years (78.0) gl
1000 31000
800 — — 800
600 — - 600
400 — — 400
200 200
] ;_,.,———-4__.— i
0 0

*

Page 6 / November 26, 2019/ Chart Callection for Morning Briefing

2008 | 2000 | 2000 | 2011 ' 2012 ' 2013 | 2014 | 2015 | 2016 | 2017 ' 2018 ' 2019 ' 2020

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries. Fed terminated QE net purchases (10/1/14). QT (10/1/17-7/31/19) = Fed
pared holdings.

Fed data are averages of daily figures for weeks ending Wednesday. Source: Federal Reserve Board.
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