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* Excluding food and energy prices.
Note: Dotted lineisthe Fed's official target set during January 2012.
Source: Bureau of Economic Analysis.
Figure 2.
45 45
EUROZONE: CONSUMER PRICE INDEX
2.0 (yearly percent change) | 40
—3.5
3.0
25
ECB’s Inflation Target | o0
1.5
—1.0
—— Headline (0.7) Oct
5 —— Core* (1.1) —.5
.0 V .0
-5 v v -5
10 yardeni.com 10
" Tl oolorloelosloalosToslo7losloolaolas "ol aslaalastae izl aglsol ol oar T 1 ™
* Excluding energy, food, alcohol, and tobacco.
Source: Statistical Office of the European Communities.
Page 3/ November 13, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 3.

JAPAN: CONSUMER PRICE INDEX
1 (yearly percent change)

8 CPI -
—— Headline (0.2)
— Core* (0.3)

BOJ'’s Inflation Target

yardeni.com
-3 Too T To T T oo T T T To T Tl ol T o T ol a T T T oo T m T o T oo T o] -3
98 "99 "00 "01 02 "03"04"05"06"07 08"09"10"11"12" 13" 14 " 15" 16 17 " 18 " 19 "20 " 21" 22
* Excluding energy, food, alcohal.
Source: Ministry of Internal Affairs and Communications.
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Source: Federal Reserve Board Financial Accounts of the United States.
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Source: Federal Reserve Board, Financial Accounts of the United States.
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Source: Federal Reserve Board, Flow of Funds Accounts.
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Source: Federal Reserve Board Financial Accounts of the United States.

Figure 8.
14 14
NONFINANCIAL CORPORATE BUSINESS: LOANS
] (as a percent of nominal GDP) i
12+ — 12
] —— Depository Institution Loans (5.2) i
—— Other Loans (8.4)
10 — 10
Q2
8 —8
6 — 6
] Q2 5
4 —4
2 yardeni.com 2
o Va2 Ted Tao' Tea' Too! "o Yo Tog' Yo' o' o2 "o oo Tog' 100 12 a6 18 200 22
Source: Federal Reserve Board, Flow of Funds Accounts.
Page 6 / November 13, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



w
o

Figure 9.

N N
(=) (6]
oo b b b b

=
é)]

=
o

CONSUMER DISCRETIONARY
— United States P/E (22.3)

—— EMU P/E (13.4) 10/31

INDUSTRIALS

— (17.4)

— (15,9) 10/31

[é)]

N
)]

o6l07'08lool10t 11112113114V 15T 161171 18T 191 20121

o6l07'0glool10t 11112113114V 151161171 18T 191 201 21

N
o
AR TR BT STR|

=
[&)]

=
o

CONSUMER STAPLES

INFORMATION TECHNOLOGY
10/31

— (20.3)
— (21.0)

o6l07'08lo9l 10" 12112113114V 151161171 18T 191 20121

06070809l 10" 12712113114V 151161171 18T 191 20121

ENERGY

— (16.2)
— (10.7)

10/31

MATERIALS

— (17.3)
— (15.8)

10/31

060708109l 10" 12712113114 151161171 18T 191 201 21

060708109l 1012712113114 151 161171 18T 191 201 21

=
o
NS RS FNEEE N

FINANCIALS

10/31

— (12.3)
— (9.6)

COMMUNICATION SERVICES
— (18.5)

— (14.0) 10/31

o6'07'08lo9l 1011212113114V 151161171 18T 191 201 21

060708109l 1012112113114V 151161171 18T 191 201 21

=
)]
b by by

HEALTH CARE

— (15.5)
— (13.9)
10/31

UTILITIES
— (19.6)

(14.7) 10/31

060708109l 1011212113114 151161171 18T 191 201 21

Source: MSCI and I/B/E/S data by Refinitiv.

Page 7 / November 13, 2019/ Chart Callection for Morning Briefing

060708109l 1012712113114 151161171 18T 191 201 21

N
4]

N
o

=
[&)]

=
o

[é)]

N
4]

N
o

=
[&)]

=
o

[&)]

N
(6]

N
o

=
[é)]

=
o

6]

N
)]

N
o

=
[é)]

=
o

(&)]

N
o

=
[4)]

Y ardeni Research, Inc.
www.yar deni.com



Figure 10.
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Source: MSCI and I/B/E/S data by Refinitiv.
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Figure 11.
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