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Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Includes hides, tallow, copper scrap, lead scrap, steel scrap, zinc, tin, burlap, cotton, print cloth, wool tops, rosin, rubber, hogs, steers, lard, butter,
soybean ail, cocoa, corn, Kansas City wheat, Minneapolis wheat, and sugar.
Source: Commodity Research Bureau.
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Source: Morgan Stanley Capital International and Commodity Research Bureau.
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19 |1 RELATIVE INDEXES: S&P 500 GROWTH DIVIDED BY S&P 500 VALUE i 19
1.8 (ratio) | g
17-
1 6—- -—1.6
1.5_- 10/28 -_1.5
O et e el
\\\
Y
1.0—_ -—1.0
o [,
8 1 yardeni.com i 8

95 06197 o8l ool o0l o1l o203 oaloslos!o7 o8l ool 10l 111271314l a5T 6171819 201 21

Source: Standard & Poor’s Corporation and Haver Analytics.
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Figure 19.
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* Time-weighted average of consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv.

Figure 20.
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Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
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