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*Average of New Y ork, Kansas City, Richmond, and Philadelphia. .
Source: Federal Reserve Banks of Kansas City, New Y ork, Philadelphia, and Richmond.
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* Average of New Y ork, Kansas City, Richmond, and Philadelphia.
Source: Ingtitute for Supply Management, Federal Reserve Banks of Kansas City, New Y ork, Philadelphia, and Richmond.
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Source: Institute for Supply Management, Federal Reserve Banks of Kansas City, New Y ork, Philadelphia, and Richmond.
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*  Average of New Y ork, Kansas City, Richmond, and Philadelphia.
Source: Institute for Supply Management, Federal Reserve Banks of Kansas City, New Y ork, Philadelphia, and Richmond.

Figure 7.
30 74
NATIONAL NM-PMI vs REGIONAL BUSINESS ACTIVITY INDEXES*: EMPLOYMENT

— 66
— 62
— 58
— 54
50

— 46
— 42
— 38
— 34

— 30

Regional Employment* (11.9)
-30 e - 26

NM-PMI Employment (50.4)
-40 -] — — 18

yardeni.com
1998!1999! 20002001 2002! 2003 2004! 2005 2006 2007! 2008 2000 2010' 2011 20121 2013 2014! 2015 2016 201 7' 20181 2019 2020" 2021 2022

-50 10

* Average of New York, Kansas City, Richmond, and Philadelphia.
Source: Institute for Supply Management, Federal Reserve Banks of Kansas City, New Y ork, Philadelphia, and Richmond.

Page 7/ October 28, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.
www.yar deni.com



Figure 8.

62 62
0] US MANUFACTURING PURCHASING MANAGERS INDEXES o
58 — Official M-PMI (Sep=47.8) [ 58
] —— Markit M-PMI [
567 Final & Flash (Oct=51.5) 56
54 54
52—_ Oct _—52
50 V 50
48— \/ \Sep — 48
gg T T T T T gg
61— US NONMANUFACTURING PURCHASING MANAGERS INDEXES [ e
62_- —— Official NM-PMI ( (Sep=47.8) -—62
] —— Markit NM-PMI -
Final & Flash (51.0) [~ 60
_—58
_—56
_—54
_—52
— 50
b yardeni.com |
48 T T T T T 48
2015 2016 2017 2018 2019 2020
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Source: US Treasury Department and Bureau of Economic Analysis.
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