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Source: Standard & Poor’s and Haver Analytics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Monthly through December 1990, then weekly.
Source: Standard & Poor’s.
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* Price divided by forward consensus expected earnings per share. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Pricedivided by forward consensus expected earnings per share. Monthly through December 2005, then weekly.
Source: Thomson Reuters |/B/E/S and Federal Reserve Board.
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40 6
g S&P 500 INDUSTRIALS L
35 L5
; —— 9% Dividend Yield (1.92) — (1.94) [
3.0 L4
253 L 3
2.0—; 02 -
15 PP P PP P P PV P P L R P Y PP P PP P P PV P P R R P P 1
o 0rt08lool0l11 12113114 15 16717 18 10 20 20 07'08%09"10"11"12713714 715716 " 17 a8 a0 20 2n !
. ] CONSUMER DISCRETIONARY INFORMATION TECHNOLOGY i .
2573 — (1.30) — (1.38) [ 15
: @
2.0 B

] 10
15 [

] Q2 [
(AU ey e v e e vy e e e vy vy epee e e PP P PP P P PV E L PP L R P P 5
yo9r108'09" 10711 7127137147157 16T 17T 18T 19T 20T 2 or'o8'09"10 11127137 1a 5 a6 w7 s a0 T 0 T2 |
. 1 CONSUMER STAPLES MATERIALS |
35 — (2.87) — (1.98) 4
307 Q2 __3
25 Q2 -2
20 el nolanlqq Tao laa o lae gl ol iglqgl o0l lnalnolanlqq Tao laa o lae gl s gl qgl o0l 1
,ortosToo 10711 12713714 15716717 118719 20 21 07’8700 10 11712713714 15716 17 118 10 20 2n !

1 ENERGY or REAL ESTATE |
3] — (3.47) — (3.16) 8

1 L6
, i

L4

1 Q2 i
1 2
. o7'oslool10t11 12113114 15116117 18T 19T 20 1 21 o7'o8lool10l 1112113114 15116117 18T 19T 20 1 21 ,

1 FINANCIALS COMMUNICATION SERVICES -—6
6 — (2.12) [ ¢

[ 4

2.32 3

(2.32) Q2 [,

1

w0 o7'o8lool10T 1112113114 15116117 18T 19T 201 21 o7'o8lool10l 1112113114 15116117 18T 19T 20 1 21 ]
. 1 HEALTH CARE UTILITIES i

2.5 -5

20% — 4

] Q2 B

3 — @311
15- — ) (3.11) Q2 | 5

] yardeni.com |
10 — T 2

Page 5/ September 26, 2019/ Chart Collection for Morning Briefing

o7loslool10T 1112113114 15116117 18T 19T 201 21

Source: Standard & Poor’s.

o7lo8lool10T 1112113114 15116117 18T 19T 201 21

Y ardeni Research, Inc.

www.yar deni.com



Figure 6.

| S&P 500 UTILITIES ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)
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Source: I/B/E/S data by Refinitiv.
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Figure 8.
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* |ncludes domestic cars, light trucks, and imports.
Source: Autodata and Haver Analytics.
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