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* Estimates through 2015, then projections through 2050.
Source: United Nations.
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*  Estimates through 2015, then projections through 2050.
Source: United Nations.
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* Estimates through 2015, then projections through 2050.
Source: United Nations.
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*  Estimates through 2015, then projections through 2050.
Source: United Nations.

Page 4/ July 30, 2019/ Chart Callection for Morning Briefing

Y ardeni Research, Inc.
www.yar deni.com



Figure 5.

WORLD: FERTILITY RATE yardeni.com
(children per woman)

55 55

— 5.0
— 4.5
- Estimates (through 2015)
D Projections (2016 through 2095) — 4.0
— 3.5
— 3.0
N — 2.5

— 2.0

—15

T T I T A r e e et 1.0

10
1955 1965 1975 1985 1995 2005 2015 2025 2035 2045 2055 2065 2075 2085 2095

Source: United Nations.
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Note: OCP = China officially adopts one-child policy in 1979. TCP = China officially adopts two-child policy in 2016.
Source: United Nations.
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* Composite of M-PMI and NM-PMI.
Source: Markit and Haver Analytics.
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* Anindex above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
**  Flash estimates not available for Italy, Spain, and UK.
Source: HSBC, Markit, and Haver Analytics.
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* |fo introduced new series, which include services for thefirst time, drastically reducing the weight of the manufacturing sector within the measures.
Source: Ifo-Institut Fur Wirtschaftsforschung.
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Source: Nikkei/Markit and Haver Analytics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted lineis 2% "stall speed."
Source: Bureau of Economic Analysis.
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Note: Blue shaded areas denote first quarter of each year.
Source: Bureau of Economic Analysis.
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