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Source: Standard & Poor’s.
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Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades). Bear markets are declines of 20% or more

(in red shades). Number of calendar daysin parentheses.
Source: Standard & Poor’s.
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* Will act in atimely manner as needed from 1/21/2008 to 3/18/2008.
** Highly accommodative was added 12/12/2012-9/13/2013.
Source: Federal Reserve Board.
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Source: Federal Reserve Board.
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