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WEST COAST PORTS CONTAINER TRAFFIC*
(TEUs, millions, 12-month sum)

Outbound Plus Inbound

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach.
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Figure 1.
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S&P 500 TRANSPORTATION INDUSTRY PERFORMANCE: 2019
(percent change)

Transportation
Transportation Composite (12.3)
Airlines (6.8)
Air Freight & Logistics (1.6)
Railroads (22.6)
Trucking (-5.0)

Latest data thru: 06/26/19

Source: Standard & Poor’s.
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Figure 2.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AIR FREIGHT & LOGISTICS STOCK PRICE INDEX*
(CHRW EXPD FDX UPS)

Figure 3.
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Source: I/B/E/S data by Refinitiv.

S&P 500 AIR FREIGHT & LOGISTICS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (21.4)
2012 (2.3)
2013 (4.9)
2014 (14.2)
2015 (14.8)

2016 (7.6)
2017 (5.4)
2018 (15.4)
2019 (3.9)
2020 (8.5)

Latest data thru 06/20/19

Figure 4.
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DURABLE GOODS ORDERS AND SHIPMENTS
(billion dollars, saar)

Orders

Shipments

Source: Census Bureau.
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Figure 5.
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NEW ORDERS
(billion dollars, saar)

Motor Vehicles & Parts

Source: Bureau of the Census.
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Figure 6.
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NEW ORDERS
(billion dollars, saar)

Nondefense Aircraft & Parts

Source: Bureau of the Census.
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Figure 7.
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Figure 8.
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S&P 500 INDUSTRIALS VALUATION

Forward P/E* (15.6)
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* Price divided by forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.

Figure 9.
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of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research, Inc.
product, service, report, email or website are proprietary to Yardeni Research, Inc. and
constitute valuable intellectual property. No material from any part of www.yardeni.com, 
blog.yardeni.com, and YRI’s Apps may be downloaded, transmitted,
broadcast, transferred, assigned, reproduced or in any other way used or otherwise
disseminated in any form to any person or entity, without the explicit written consent of
Yardeni Research, Inc. All unauthorized reproduction or other use of material from Yardeni
Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
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