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* Yearly percent changein retail sales minus yearly percent change in CPl.
Source: China National Bureau of Statistics.
Figure 2.
30 30
1 CHINA CONSUMER PRICE INDEX -
1 (yearly percent change) i
i [ 25
— CPI(25) [ 20
—— Food (6.1) i
L 15
[ 10
Apr I
-5
Apr i
Lo
1 \/JW‘ yardeni.com [
o T T T T T T T T T T T T T T T T | T -
2002 ' 2003 ' 2004 ' 2005 ' 2006 ! 2007 ! 2008 ! 2000 ! 2010 ! 2011 ' 2012 ! 2013 ' 2014 ! 2015 ! 2016 ' 2017 ! 2018 ! 2019 ' 2020
Source: China National Bureau of Statistics.
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* Yearly percent changein retail sales minus yearly percent change in CPl.
Source: ChinaNational Bureau of Statistics.
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Source: China National Bureau of Statistics.
Page 4/ May 16, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 5.

6 6
CHINA BANK LOANS
] (3-month change, trillion yuan, nsa) i
5 5
4 L4
- E -
o
g
345 -3
2
[
is i
2 L >
1] L1
0
2001 ! 2002 T 2003 T 2004 1 2005 2006 1 2007 T 2008 T 2000 T 2010 T 2011 T 2012 T 2013 T 2014 ! 2015 T 2016 T 2017 ! 2018 T 2019 T 2020
Source: Haver Analytics.
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Source: People's Bank of China.
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* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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