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Source: JP Morgan, Markit, and Haver Analytics.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100, daily)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Commodity Research Bureau.
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Figure 2.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD REVENUES PER SHARE (in local currency)*
(analysts’ average forecasts, ratio scale)

Developed World ex-US
Emerging Markets (divided by 25 for scaling)
United States

Figure 3.
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WEST COAST PORTS CONTAINER TRAFFIC* & MERCHANDISE EXPORTS

Real Merchandise Exports
(billions dollars, saar)

Outbound Containers
(TEUs, millions
12-month sum)

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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Figure 4.
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WEST COAST PORTS CONTAINER TRAFFIC* & MERCHANDISE IMPORTS

Real Merchandise Imports
(billions dollars, saar)

Inbound
(TEUs, millions
12-month sum)

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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Figure 5.
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WEST COAST PORTS CONTAINER TRAFFIC* & MERCHANDISE TRADE

Oubound Containers
Minus Inbound*
(TEUs, millions
12-month sum)

Real Merchandise Trade
(billions of 2012 dollars, 12-month sum)

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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Figure 6.
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WEST COAST PORTS CONTAINER TRAFFIC* & INTERMODAL RAILCAR LOADINGS

Outbound Plus Inbound
(TEUs, millions, 12-month sum)

Railcar Loadings: Intermodal
(thousand units, 52-wa)

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Atlantic Systems.
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Figure 7.
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RAILCAR LOADINGS; INTERMODAL
(thousand units, 26-wa)

Intermodal: Total

Intermodal ex Trailers

Source: Atlantic Systems.
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Figure 8.
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RAILCAR LOADINGS: MOTOR VEHICLES

Motor Vehicles
Loadings
(thousand units, 26-wa)
Sales
(million units, saar)

Source: Atlantic Systems and Haver Analytics.
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Figure 9.
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ATA TRUCK TONNAGE INDEX
(2015=100, sa)

Monthly
12-ma

Source: American Trucking Association.
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Figure 10.
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Source: American Trucking Association.
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Figure 11.
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             Q1      Q2      Q3      Q4 
 Apr 25   37.89   41.14   43.58   44.92 
 May  2   38.75   40.95   43.45   44.67 

Q1

Q2

Q3

Q4

2019 By Quarter as of 05/02/19

Source: I/B/E/S data by Refinitiv.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2019
(analysts’ consensus estimates, dollars, weekly)

Figure 12.
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             Q1      Q2      Q3      Q4 
 Apr 25    -0.5     0.3     2.2     9.1 
 May  2     1.8    -0.1     1.9     8.5 

Q1

Q2

Q3

Q4

2019 By Quarter as of 05/02/19

Source: I/B/E/S data by Refinitiv.
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S&P 500: CONSENSUS QUARTERLY Y/Y EPS GROWTH 2019
(consensus analysts’ estimates in percent, weekly)

Figure 13.
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S&P 500 POSITIVE & NEGATIVE EARNINGS SURPRISES*
(percent of companies)

* Percentage of S&P 500 companies that reported earnings above or below the consensus estimate at the time of the earnings report.
Source: I/B/E/S data by Refinitiv and Yardeni Research Inc.
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Figure 14.
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S&P 500 POSITIVE & NEGATIVE REVENUE SURPRISES*
(percent of companies)

* Percentage of S&P 500 companies that reported revenues above or below the consensus estimate at the time of the earnings report.
Source: I/B/E/S data by Refinitiv and Yardeni Research Inc.
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Figure 15.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REVENUES ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (9.9)
2012 (1.5)
2013 (1.7)
2014 (3.1)
2015 (-3.7)
2016 (1.9)
2017 (6.4)
2018 (8.9)
2019 (5.1)
2020 (5.5)

Latest data thru 04/25/19

Figure 16.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (I/B/E/S weekly data)
(dollars, ratio scale)

Revenues Per Share
52-week Forward*
Actual (x4)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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Figure 17.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.9)
2012 (6.0)
2013 (6.1)
2014 (7.0)
2015 (0.5)
2016 (1.5)
2017 (11.2)
2018 (23.8)
2019 (3.4)
2020 (11.4)

Latest data thru 04/25/19

Figure 18.
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5/2S&P 500 EARNINGS PER SHARE: FORWARD & ACTUAL OPERATING EARNINGS

(dollars, ratio scale)

Earnings Per Share
52-week Forward* (32.3)
I/B/E/S Operating (x4) (164.7)

* Time-weighted average of consensus operating earnings estimates for current and next years.
Source: I/B/E/S data by Refinitiv.
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Figure 19.
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