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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: |/B/E/S data by Refinitiv.
Figure 2.
10 10
ALL COUNTRY WORLD EX-US MSCI ANNUAL REVENUE GROWTH FORECASTS
1 (based on analysts’ consensus estimates, percent, weekly) -
8 —8
6 2011 (7.5) 6

2012 (3.8)

2013 (3.4) ‘/\“ 20
4 2014 (1.5) e 4
| 2015 (-2.2) 19 |
2016 (-0.6)
5 2017 (8.0) |,
2018 (7.4)
. 2019 (3.3) -
2020 (4.7)
0 — 0

_ \ pwe |
2] 15 -2

Latest data thru 03/14/19

yardeni.com

4 | | | | | | | | | | | T 4
2008 ' 2000 ' 2010 ! 2011 | 2012 ' 2013 ' 2014 | 2015 | 2016 ' 2017 ' 2018 | 2019 ! 2020
Source: |/B/E/S data by Refinitiv.
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Figure 3.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX*
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* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Commodity Research Bureau.
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* Nearby futures price.
Source: Haver Analytics.
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Source: CPB Netherlands Bureau for Economic Policy and Bureau of Economic Analysis.
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* Sum of Port of Los Angeles and Port of Long Beach Loaded Continers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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* Anindex above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
** Flash estimates not available for Italy, Spain, and UK.
Source: HSBC, Markit, and Haver Analytics.
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* Anindex above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
**  Flash estimates not available for Italy, Spain, and UK.
Source: Markit and Haver Analytics.
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Figure 9.
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* European Free Trade Association (Iceland, Norway, and Switzerland).
Source: European Automobile Manufacturers Association (ACEA).
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* European Free Trade Association (Iceland, Norway, and Switzerland).
**  Austrig, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Spain, Sweden, and UK.
Source: European Automobile Manufacturers Association (ACEA).
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Source: American Trucking Association and Atlantic Systems.
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75 75
EXISTING HOME SALES
(million units, saar)
7.0 —7.0
6.5 6.5
Existing Home Sales
—— Single-Family (4.9)
55 Feb —5.5
5.0 —5.0
4.5 — 4.5
4.0 —4.0
3.5 —35
3.0 —3.0
25 | PSPV POV RS PR Pe PUGRE SRR PR PGV PUUGN VRN PRV PR PR PR PR PUURY UV PRV PR 25
1999 " 2000 " 2001 " 2002 " 2003 " 2004 * 2005 " 2006 * 2007 * 2008 " 2009 * 2010 " 2011 " 2012 " 2013 " 2014 " 2015 " 2016 " 2017 * 2018 " 2019 ' 2020
Source: National Association of Realtors.
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Source: Federal Reserve banks of New Y ork, Philadelphia, and Dallas.
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Source: Markit and Institute for Supply Management.
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