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S&P 500 REVENUES PER SHARE
(dollars, quarterly)

Latest (347.49)

Source: Standard & Poor’s.
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Figure 1.
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Figure 2.
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S&P 500 OPERATING EARNINGS PER SHARE (I/B/E/S data by Refinitiv)
(dollars, quarterly)

Latest (41.14)

Source: I/B/E/S data by Refinitiv.
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Figure 3.
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S&P 500 OPERATING EARNINGS PER SHARE (I/B/E/S data by Refinitiv)*
(yearly percent change)

Latest (14.2)

* Due to extreme values, Q4-2008’s -65.2% is capped at -40% and Q4-2009’s +198.9% is capped at 60%.
Source: I/B/E/S data by Refinitiv.
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Figure 4.
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S&P 500 REVENUES & OPERATING EARNINGS PER SHARE
(dollars, quarterly)

Revenues (347.5)

Earnings (I/B/E/S) (41.1)

 

 

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 5.
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S&P 500 OPERATING MARGIN (I/B/E/S data by Refinitiv)
(percent, quarterly)

Latest (11.8)

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 6.
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             Q1      Q2      Q3      Q4 
 Feb 21   37.76   41.61   43.88   45.02 
 Feb 28   37.65   41.50   43.80   44.98 Q1

Q2

Q3

Q4

2019 By Quarter as of 02/28/19

Source: I/B/E/S data by Refinitiv.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2019
(analysts’ consensus estimates, dollars, weekly)

Figure 7.
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             Q1      Q2      Q3      Q4 
 Feb 21    -0.8     1.5     2.9     9.8 
 Feb 28    -1.1     1.2     2.7     9.3 

Q1

Q2

Q3

Q4
2019 By Quarter as of 02/28/19

Source: I/B/E/S data by Refinitiv.
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S&P 500: CONSENSUS QUARTERLY Y/Y EPS GROWTH 2019
(consensus analysts’ estimates in percent, weekly)

Figure 8.
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Figure 9.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
52-week Forward*
Actual (x4)
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S&P 500 EARNINGS PER SHARE: FORWARD & ACTUAL OPERATING EARNINGS
(dollars)

Operating Earnings Per Share
52-week Forward* (32.3)
I/B/E/S data (x4) (164.6)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
0

2

4

6

8

10

12

14

0

2

4

6

8

10

12

14

2/21

S&P 500 PROFIT MARGIN MEASURES
(percent)

Operating Profit Margins
52-week Forward* (12.1)
I/B/E/S Data (11.8)

  * Time-weighted average of consensus operating earnings estimates for current and next years.
     Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REVENUES ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (9.9)
2012 (1.5)
2013 (1.7)
2014 (3.1)
2015 (-3.7)
2016 (1.9)
2017 (6.4)
2018 (8.9)
2019 (4.8)
2020 (5.6)

Latest data thru 02/21/19

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.9)
2012 (6.0)
2013 (6.1)
2014 (7.0)
2015 (0.5)
2016 (1.5)
2017 (11.2)
2018 (23.8)
2019 (4.2)
2020 (11.3)

Latest data thru 02/21/19

Figure 11.
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S&P 500 PROJECTED PROFIT MARGIN
(percent)

2011 (9.2)
2012 (9.5)
2013 (9.8)
2014 (10.1)
2015 (10.3)
2016 (10.2)
2017 (10.5)
2018 (12.0)
2019 (12.0)
2020 (12.6)

Latest data thru 02/21/19 yardeni.com

Source: I/B/E/S data by Refinitiv.

Figure 12.
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Latest data thru 02/21/19yardeni.com

S&P 500 REVENUES & YRI FORECASTS
(dollars per share)

S&P Actual
Trailing 4-quarter
Revenues per share (1343.79)

YRI Forecasts
2018 (1330.00)
2019 (1383.00)
2020 (1452.00)

Consensus Forecasts
2018 (1330.20)
2019 (1388.41)
2020 (1465.97)

Source: I/B/E/S data by Refinitiv.

Figure 13.
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S&P 500 OPERATING EARNINGS & YRI FORECASTS
(dollars per share)

I/B/E/S Actual
Trailing 4-quarter
operating EPS (162.87)

YRI Forecasts
2018 (163.00)
2019 (167.00)
2020 (176.00)

Consensus Forecasts
2018 (161.71)
2019 (168.12)
2020 (188.08)

Source: I/B/E/S data by Refinitiv.

Figure 14.
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S&P 500 DIVISOR*
(yearly percent change, weekly)

* Divisor is used to ensure that changes in shares outstanding, capital actions, and the addition or deletion of stocks to the index do not change the level
of the index.
Source: Standard & Poor’s.
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Figure 15.
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Q4S&P 500 DIVIDENDS
(billion dollars, annualized)

4-Quarter Sum (454.2)

Source: Standard & Poor’s.
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Figure 16.
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S&P 500 DIVIDEND PAYOUT RATIO*
(percent)

* Four-quarter trailing total dividends divided by four-quarter aggregate operating earnings.
Source: Standard & Poor’s.
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Figure 17.
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