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S&P 500 BULL & BEAR MARKETS & CORRECTIONS: 2008-2019
(ratio scale) 2/8

200-day moving average
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Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades).  Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.
Source: Standard & Poor’s.
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Figure 1.
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EMPLOYED PART-TIME FOR ECONOMIC REASONS
(millions, sa)
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Note: Shaded area denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 2.
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CONSUMER CONFIDENCE SURVEY: JOBS AVAILABILITY
(percent saying so)

Jan

Jan

Jobs Hard
To Get* (12.9)

Jobs Plentiful* (46.6)

* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Figure 3.
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US PURCHASING MANAGERS INDEXES: EMPLOYMENT
(sa)

Employment PMI
M-PMI (55.5)
NM-PMI (57.8)
Average of
M-PMI & NM-PMI (56.7)

Source: Institute of Supply Management.
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Figure 4.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 5.
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SENIOR LOAN OFFICER OPINION SURVEY: BANKS TIGHTENING STANDARDS
(net percentage of domestic respondents)

C&I Loans to Large Firms
C&I Loans to Small Firms

Source: Federal Reserve Board.
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Figure 6.
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SENIOR LOAN OFFICER OPINION SURVEY: BANKS TIGHTENING STANDARDS
(net percentage of domestic respondents)

Consumer Credit Loans
Other Consumer Loans

Source: Federal Reserve Board.
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Figure 7.
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SENIOR LOAN OFFICER OPINION SURVEY: BANKS TIGHTENING STANDARDS
(net percentage of domestic respondents)

Residential Mortgages

Source: Federal Reserve Board.
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Figure 8.

Page 6 / February 11, 2019 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
.5

1.0

1.5

2.0

2.5

.5

1.0

1.5

2.0

2.5

1/30

COMMERCIAL & INDUSTRIAL LOANS
(trillion dollars, nsa)

Source: Federal Reserve Board.
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Figure 9.
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CONSUMER CREDIT OUTSTANDING
(trillion dollars, sa)

Source: Federal Reserve Board.
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Figure 10.
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UNITED KINGDOM: PURCHASING MANAGERS INDEXES*
(sa)

UK PMIs
C-PMI (50.3)
M-PMI (52.8)
NM-PMI (50.1)

Source: IHS Markit and Haver Analytics.
* An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
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Figure 11.
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EUROZONE: RETAIL SALES EXCLUDING AUTOS & MOTOR CYCLES
(volume, 2015=100, sa)

Germany

Source: Statistical Office of the European Communities.
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Figure 12.
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GERMANY: INDUSTRIAL PRODUCTION & MANUFACTURING ORDERS
(2015=100)

Consumer Goods

Production
Orders

Source: Haver Analytics.
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Figure 13.
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GERMANY: PASSENGER CAR PRODUCTION
(million units, 12-month sum)

Source: Verband der automobilindustrie.
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Figure 14.
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FRANCE: PURCHASING MANAGERS INDEXES*
(sa)

France PMIs
C-PMI (48.2)
M-PMI (51.2)
NM-PMI (47.8)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: IHS Markit and Haver Analytics.

Figure 15.
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ITALY: PURCHASING MANAGERS INDEXES*
(sa)

Italy PMIs
C-PMI (48.8)
M-PMI (47.8)
NM-PMI (49.7)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: IHS Markit and Haver Analytics.

Figure 16.
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