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Source: Census Bureau and Haver Analytics.
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Source: Census Bureau.
Figure 4.
35 35

1 NUMBER OF OWNER-OCCUPIED HOUSEHOLDS BY AGE GROUP |

1 (as a percent of total owner-occupied households) i

] Under 35 (11.7) I
30 —— 35-44 (15.5) [~ 30

i —— 45-54 (19.5) i

1 — 55-64 (22.3) [

] —— 65 & Over (31.0) i
25 o5
20—_ 017 20
15 15
10 | yardeni.com i 10

94950697 08T o900l o1 o203 0alos! o6 0708l ool 10! 11 1213714715116 T 1718110 120
Source: Census Bureau.
Page 4 / January 30, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 5.

75 75
EXISTING HOME SALES
7.0 (million units, saar) — 7.0
6.5 65
6.0 L 6.0
55 55
5.0 Dec |-5.0
45 L 45
— Total |
4.0 —— Single-Family 40
35 L35
3.0 L 30
25 25
1099 1 2000 ' 2001 ! 2002 1 2003 2004 ! 2005 ! 2006 ! 2007 ! 2008 ' 2009 ' 2010 ! 2011 1 2012 2013 1 2014 1 2015 ' 2016 ! 2017 1 2018 ' 2019
4.0 4.0
1 EXISTING SINGLE-FAMILY HOMES AVAILABLE FOR SALE i
1 (million units) i
3.5—_ — 35
3.0 - 30
25 25
2.0 - 20
15-] 15
] Dec [
1.0 10
1999 1 2000 ' 2001 ' 2002 ! 2003 ' 2004 2005 ! 2006 ! 2007 ' 2008 ! 2000 ' 20101 2011 1 20121 20131 2014 1 2015 1 2016 ! 2017 1 2018 T 2019
135 , 135
4 EXISTING SINGLE-FAMILY HOMES: MONTHS’ SUPPLY ON THE MARKET* -
125 L 105
115 L 115
105 L 105
9.5 L 95
85— L g5
751 75
6.5 65
55— 55
45 L 45
35— Dec | 35
25 7 yardeni.com i 25
™ 1109912000 2001 ! 2002 ! 2003 ! 2004 ! 2005 ! 2006 ! 2007 ! 2008 ' 2009 ' 2010 ' 2011 T 20121 20131 2014 1 20151 2016 1 20171 2018 T 2019 =
* Ratio of existing single-family homes for sale to existing single-family homes sold.
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Source: US National Center for Health Statistics, Vital Statistics of the United States.

Figure 8.

WORLD: FERTILITY RATE yardeni.com
(children per woman)

55

55
—5.0
4.5
- Estimates (through 2015)
D Projections (2016 through 2095) — 4.0

—3.5

— 3.0

—2.0

—15

TITTTr T T T A T T AT A T T T A I rrrrr s 1.0

.0
1955 1965 1975 1985 1995 2005 2015 2025 2035 2045 2055 2065 2075 2085 2095

Source: United Nations.
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Source: United Nations.

Figure 10.
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Note: OCP = China officially adopts one-child policy in 1979. TCP = China officially adopts two-child policy in 2016.
Source: United Nations.
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275 275
1 UNITED STATES: WORKING-AGE POPULATION & PROJECTIONS* -

1 (millions of persons) ;
250 JESSN——— EP!-%)
] - Estimates (through 2015) P ] i
; || Projections (2016 through 2099) ::::’:/ i
225 el 225
200 E [ 200
18 i
= |
18 i
17548, — 175
150 . n 150
125 L 105
100 I 100

Z Z
* Persons 15-64 yearsold.
Source: United Nations.
Figure 14.
11 11
CHINA: WORKING-AGE POPULATION & PROJECTIONS*
1 (billions of persons) — |
131 I Estimates (through 2015)
1*11 D Projections (2016 through 2099) |-.9
IIIL
- i
171“H1,__7 P
—.5
—.3
A
*  Persons 15-64 years old.
Source: United Nations.
Page 10/ January 30, 2019/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 15.
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