Chart Collection
for Morning Briefing

January 29, 2019

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.

12 12
S&P 500 REVENUES ANNUAL GROWTH FORECASTS*

1 (based on analysts’ consensus estimates, percent, weekly) i
10 11 10

i 18 i

8 =]
] | — 2011 9.9 [ .
—— 2012 (1.5) q 1
i 2013 (1.7) ‘ 20 i
2014 (3.1) J /
4 4
— 2015 (-3.7)
1 — 2016 (1.9) i
, ] 2017 (6.4) ,
—— 2018 (8.8) > 16
{1 — 2019 (5.5) :
o] = 2020 (5.0) 0
2 -2
, Latest data thru 01/17/19 15 yardeni.com .
2008 | 2000 | 2010 ! 2011 ! 2012 ! 2013 ! 2014 ' 2015 T 20106 ' 2007 ! 2018 ! 2010 ! 2020
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of consensus operating earnings estimates for current and next years.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* Production & nonsupervisory workersin private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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*  After-tax profits as reported to IRS excluding Inventory Vauation Adjustment (IVA) and Capital Consumption Adjustment (CCAdj), which restate the
historical cost basis used in profits tax accounting for inventory withdrawals and depreciation to the current cost measures used in GDP.
** Operating Proft Margin derived using revenues from S& P and earnings from 1/B/E/S.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s, Bureau of Economic Analysis, and I/B/E/S data by Refinitiv.
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Figure 8.
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After-tax profits as reported to IRS (without 1VA and CCAdj)).
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 10.
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Time-weighted average of the consensus estimates for current and next year.

Source: |/B/E/S data by Refinitiv.
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