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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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S&P 500 BULL & BEAR MARKETS & CORRECTIONS: 2008-2018
(ratio scale)
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200-day moving average

-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (28)

-12.4%
   (96)

-13.3%
  (100)

-10.2%
  (13)

-11.3%
  (85)

Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades).  Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.
Source: Standard & Poor’s.
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Figure 2.
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S&P 500 SECTORS PERFORMANCE: SEPTEMBER 20, 2018
(percent change ytd)

Consumer Discretionary (-13.6)
Consumer Staples (-1.8)
Energy (-17.5)
Financials (-16.4)
Health Care (-5.8)

Information Technology (-14.2)
Materials (-16.1)

Communication Services (-8.2)
Utilities (6.8)

Latest data thru: 12/14/18

Source: Standard & Poor’s.
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S&P 500 Index (-11.3)

Real Estate (0.0)

S&P 500 Sectors

Industrials (-16.1)

Figure 3.
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S&P 500/400/600 PERFORMANCE: SEPTEMBER 20, 2018
(percent change ytd)

S&P 400 (-15.3)
S&P 600 (-18.7)

Latest data thru: 12/14/18

Source: Standard & Poor’s.
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S&P 500 (-11.3)
S&P Indexes

Figure 4.
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MSCI STOCK PRICE INDEX PERFORMANCE: SEPTEMBER 20, 2018
(percent change ytd in local currencies)

All Country (-10.0)
Emerging Markets (-6.4)

Japan (-10.6)
UK (-7.0)

EMU (-10.7)

US (-11.4)

Latest data thru: 12/14/18

Source: MSCI.
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Figure 5.
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MSCI SHARE PRICE INDEXES
(percent change ytd in local currencies)

All Country (-6.5)
Emerging Markets (-11.2)

Japan (-11.4)
UK (-11.0)

EMU (-12.0)

US (-2.8)

Latest data thru: 12/14/18

Source: MSCI.
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Figure 6.
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INITIAL UNEMPLOYMENT CLAIMS
(thousands, sa)

12/8

Weekly (206)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 7.
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YRI EARNED INCOME PROXY & RETAIL SALES
(yearly percent change)

YRI Earned Income Proxy* (4.7)
Retail Sales (4.2)

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of the Census.
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Figure 8.
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CHINA: RETAIL SALES & CPI
(yearly percent change)

CPI (2.2)
Retail Sales (8.1)

Real Retail Sales* (5.9)

* Yearly percent change in retail sales minus yearly percent change in CPI.
Source: China National Bureau of Statistics.
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Figure 9.

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
0

5

10

15

20

25

0

5

10

15

20

25

Nov

CHINA: INDUSTRIAL PRODUCTION & REAL RETAIL SALES
(yearly percent change)

Industrial Production* (5.4)
Real Retail Sales** (5.9)

** Yearly percent change in retail sales minus yearly percent change in CPI.
* Value added basis.

Source: China National Bureau of Statistics.
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Figure 10.
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LIVE BIRTHS*
(millions)

* Ages shown for each group are as of 2018.
Source: National Center for Health Statistics, National Vital Statistics.

Greatest Generation
1910-1927

91-108 yrs old
47 million

Silent Generation
1928-1945

73-90 yrs old
52 million

Baby Boomers
1946-1964

54-72 yrs old
76 million

Gen X
1965-1980

38-53 yrs old
55 million

Gen Y
Millenials
1981-1996

22-37 yrs old
62 million

Gen Z
1997-2010
8-21 yrs old
57 million

Gen Alpha
2011-2024
0-7 yrs old
28 million
(thru 2017)
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Figure 11.
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POPULATION BY MARITAL STATUS*: SINGLE vs. MARRIED
(millions)

Married
Single**
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* 16 years and older.
** Includes never married, widowed, divorced, and separated.

Source: Bureau of Labor Statistics.

Figure 12.
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