Chart Collection
for Morning Briefing

December 3, 2018

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.

7.0 7.0
PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
6.5 (yearly percent change) 65
6.0 - 6.0
55— 5.5
5.0 PCED — 5.0
4.5 —— Headline (2.0) 45
—) *
40 Core* (1.8) .0
3.5
3.0
2.5
....................... 2.0
Oct
1.5
1.0
— .5
0 .0
-5 —-5
-1.0- —-1.0
15 yardeni.com 15
"~ ToolorTo2"o3l a4l o5 o071 0810900 0102 03" 04 05" 061 07T 08T 0910111 1121 13114 15T 16117 18 10T 20T 21 T 22T
* Excluding food and energy prices.
Note: Dotted line is the Fed' s official target set during January 2012.
Source: Bureau of Economic Analysis.
Figure 2.
5 5
PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
| EXCLUDING FOOD & ENERGY |
(3-month percent change, saar)
4 -4
Latest (1.1)
3 —3
—2
Oct -
—0
1 yardeni.com 9
2000 " 2001 ! 2002 1 2003 1 2004 1 2005 1 2006 ! 2007 ! 2008 ! 2009 ' 2010 ' 2011 T 2012 1 20131 2014 " 2015 2016 ' 2017 ' 2018 ' 2019 ! 2020
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
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Source: Bureau of Labor Statistics.
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* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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* Personal consumption expenditures deflator.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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*  Average of prices paid Dallas, Kansas City, New Y ork, Philly, and Richmond. Richmond prices are not diffusion indexes, but rather average annualized
inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.
**  Average of prices received Dallas, Kansas City, New Y ork, Philly, and Richmond.
Source: Federal Reserve Banks of Dallas, Kansas City, New Y ork, Philadelphia, and Richmond.
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* Nomina minus TIPSyield.
**  Nearby futures price.
Source: Federal Reserve Board.
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Source: US Department of Energy and Haver Analytics.
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Source: US Department of Energy and Haver Analytics.
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*  Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.
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* Operating Proft Margin derived using revenues from S& P and earnings from |/B/E/S.

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s, and I/B/E/S data by Refinitiv.
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