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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (2.0)
Core* (1.8)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 1.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
EXCLUDING FOOD & ENERGY
(3-month percent change, saar)

Latest (1.1)
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Source: Bureau of Economic Analysis.

Figure 2.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATORS
(yearly percent change)

PCED Goods

Ex Food & Energy (-0.6)
Total (0.8)

Source: Bureau of Economic Analysis.
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Figure 3.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATORS
(yearly percent change)

PCED Services

Ex Energy (2.6)
Total (2.5)

Source: Bureau of Economic Analysis.
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Figure 4.
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CONSUMER PRICE INDEX
(yearly percent change)

Wireless Telephone Services (-0.6)
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Source: Bureau of Labor Statistics.

Figure 5.
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CONSUMER PRICES
(yearly percent change)

Rent Of Primary
Residence

CPI (3.6)
PCED* (3.6)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 6.
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Figure 7.
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CONSUMER PRICES
(yearly percent change)

Medical Care

PCED* (1.3)
CPI (1.7)
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Hospitals

PCED* (1.5)
CPI (3.2)
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Physician Services

PCED* (0.7)
CPI (0.4)
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Prescription Drugs

PCED* (0.8)
CPI (0.8)

*Personal consumption expenditures deflator.
 Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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PRICES PAID & RECEIVED BY REGIONAL MANUFACTURERS

Regional Surveys

Prices Received** (17.4)
Prices Paid* (41.1)

* Average of prices paid Dallas, Kansas City, New York, Philly, and Richmond. Richmond prices are not diffusion indexes, but rather average annualized
inflation rates. They are mulitplied by 10 in this chart for easier comparisons to other regional diffusion indexes.

** Average of prices received Dallas, Kansas City, New York, Philly, and Richmond.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond.
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Figure 8.
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EXPECTED INFLATION IN 10-YEAR TIPS & BRENT CRUDE OIL PRICE

Expected Inflation
in 10-Year Tips*
(percent) (2.0)

Brent Crude Oil Futures Price**
(dollars per barrel) (59.5) 

 

* Nominal minus TIPS yield.
** Nearby futures price.

Source: Federal Reserve Board.
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Figure 9.
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11/23US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly, sa)

Total (11.6)

Source: US Department of Energy and Haver Analytics.
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Figure 10.
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US IMPORTS & EXPORTS OF CRUDE OIL & PETROLEUM PRODUCTS
(million barrels per day, 4-week ma, nsa)

Crude Oil & Petroleum Products
Imports (9.5)
Exports (7.4)
Net Imports (2.1)

Source: US Department of Energy and Haver Analytics.
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Figure 11.
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REAL AVERAGE HOURLY EARNINGS
PRODUCTION & NONSUPERVISORY WORKERS*
(2012 dollars per hour, ratio scale)

* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.
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Figure 12.
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S&P 500 OPERATING PROFIT MARGIN
(using I/B/E/S data*)

Q3

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
* Operating Proft Margin derived using revenues from S&P and earnings from I/B/E/S.

Source: Standard & Poor’s, and I/B/E/S data by Refinitiv.
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Figure 13.
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