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Source: Morgan Stanley Capital International.
Figure 2.
1000 130
S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
1 (daily) |

900 11/27
800 — 120
700 [

1 — 110

600 JP Morgan Nominal

. Broad Effective L
Exchange Rate* l
500 ~ | ‘ M
i — 100
Goldman Sachs
400 Commodity Index 11/26 |
i (nearby futures price)
-

300 | 5o
200 |
100 | yardeni.com 8

94 95 95 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Source: Morgan Stanley Capital International.
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Source: Standard & Poor’s, Morgan Stanley Capital International, and Haver Analytics.
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Figure 5.
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Source: Haver Analytics.
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62 62
EUROZONE PURCHASING MANAGERS INDEXES (MARKIT DATA)
60— ] — 60
Eurozone PMIs (Markit Data, sa)
: —— Composite* (52.4) -
—— Manufacturig (51.5)
58 — Nonmanufacturig (53.1) [~ 58
56 — — 56
54— — 54
Nov
52 — — 52
50 50
yardeni.com
48 T T T T T 48
2014 2015 2016 2017 2018 2019
* Composite of M-PMI and NM-PMI.
Source: Markit and Haver Analytics.
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Figure 7.
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* Anindex above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: IHS Markit and Haver Analytics.
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Figure 9.
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Figure 10.
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* Price divided by forward consensus expected earnings per share. Monthly data through December 2005, weekly thereafter.
Source: |/B/E/S data by Refinitiv.
Figure 11.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: |/B/E/S data by Refinitiv.
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