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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: Morgan Stanley Capital International.
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Figure 1.
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S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
(daily)

Goldman Sachs
Commodity Index
(nearby futures price)

JP Morgan Nominal
Broad Effective
Exchange Rate* 

 

Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Figure 2.
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EMERGING MARKETS MSCI STOCK PRICE INDEXES
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Source: Morgan Stanley Capital International.
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Figure 3.
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RELATIVE PRICE INDEX: S&P 500 GROWTH & VALUE
(Growth price index relative to Value price index)

Rising line indicates that
Growth is outperforming Value

US MSCI / ACW ex-US
(in dollars) 
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Source: Standard & Poor’s, Morgan Stanley Capital International, and Haver Analytics.

Figure 4.
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UK: US$/POUND

Pound (1.27)

200-day moving average
Source: Haver Analytics.
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Figure 5.
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Nonmanufacturig (53.1)

* Composite of M-PMI and NM-PMI.
Source: Markit and Haver Analytics.
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EUROZONE PURCHASING MANAGERS INDEXES (MARKIT DATA)

Eurozone PMIs (Markit Data, sa)

Figure 6.
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UNITED KINGDOM PURCHASING MANAGERS INDEXES* (MARKIT DATA)

UK PMIs (Markit Data, sa)
Composite (52.1)
Manufacturing (51.1)
Nonmanufacturing (52.2)

Source: IHS Markit and Haver Analytics.
* An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
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Figure 7.
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UNITED KINGDOM: FTSE 100
(1/2/84=1000)

200-day moving average
Source: Reuters America, Inc.
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Figure 8.
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Figure 9.
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Household Consumption (2.2)
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Gross Fixed
Capital Formation (3.4)

Source: Office for National Statistics and Haver Analytics.
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* Price divided by forward consensus expected earnings per share. Monthly data through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

UNITED KINGDOM MSCI VALUATION MULTIPLE*

Forward P/E (11.8)

Figure 10.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

UNITED KINGDOM MSCI INDEX NET EARNINGS REVISIONS*

Figure 11.
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