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Note: Dotted line is the Fed’s official 2% inflation target for the personal consumption expenditures deflator measure of inflation.
Source: Bureau of Labor Statistics.
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Figure 3.
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Source: Federal Reserve Board.
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Figure 5.
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Source: US Treasury & Chicago Mercantile Exchange.
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Figure 9.
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Source: I/B/E/S data by Refinitiv.
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* Due to extreme values, Q4-2008’s -65.2% is capped at -40% and Q4-2009’s +198.9% is capped at 60%.
Source: I/B/E/S data by Refinitiv.
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Source: Standard & Poor’s.
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Figure 12.
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Figure 13.
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