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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Numbers in red (black) are months of recessions
(expansions).
Source: US Department of Commerce, Bureau of Economic Analysis.
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* Troughs based on National Bureau of Economic Research, US Business Cycle Expansions and Contractions. The short 12-month recovery from
July 1980 to July 1981 is excluded.
Source: Bureau of Economic Analysis.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 7.
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* Production & nonsupervisory workers in private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Economic Analysis.
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