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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."

Source: Bureau of Economic Analysis.

Figure 2.
1000 — 1000
900-| PRIVATE RESIDENTIAL INVESTMENT IN REAL GDP 900
300 — (billion 2012 dollars, saar, ratio scale) L300
700 — 700
600 — — 600
500 — 500
400 — 400
300 — — 300
200 — 200
yardeni.com

100 rrrrrrrrrrrrrrrrrrrrr T rr T T T r T rrorrrrrrrrrr T rrrrrrrrrrrrrrrrrrrrrrrna 100

48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

Source: Bureau of Economic Analysis.
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* Includes single-family, condominium, and co-op sales.
Source: Census Bureau and National Association of Realtors.
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Source: US Department of Commerce, Bureau of Economic Analysis.
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Source: Census Bureau.
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* Personal consumption expenditures deflator.
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Source: US Department of Commerce, Bureau of Economic Analysis and US Department of Labor, Bureau of Labor Statistics.
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* Richmond prices are not diffusion indexes, but rather average annualized inflation rates.
Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, Richmond.
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Note: P = Fed Chairman Powell interview on October 3. B = September Beige Book released on October 24.
Source: Standard & Poor’s.
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Source: Congressional Budget Office and Bureau of Labor Statistics.
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