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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Figure 1.
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(billion 2012 dollars, saar, ratio scale)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 2.
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EXISTING vs. NEW HOME SALES
(million units, saar)

Existing Total*
Existing Single-Family
New Single-Family

Source: Census Bureau and National Association of Realtors.
* Includes single-family, condominium, and co-op sales.
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Figure 3.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP
(billion 2012 dollars, saar)

Equipment
Industrial Equipment (242.4)
Transportation Equipment (274.7)
Other Equipment (256.0)

Source: US Department of Commerce, Bureau of Economic Analysis.
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Figure 4.
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NONDEFENSE CAPITAL GOODS ORDERS AND SHIPMENTS
EXCLUDING AIRCRAFT
(trillion dollars, saar)

Orders
Shipments

Source: Census Bureau.

yardeni.com

Figure 5.

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
-1

0

1

2

3

4

5

6

-1

0

1

2

3

4

5

6

Q3

GDP DEFLATORS
(yearly percent change)

Personal Consumption Expenditures
Total (2.2)

Market-Based Core (1.8)
Core (2.0)

* Personal consumption expenditures deflator.
Source: US Department of Commerce, Bureau of Economic Analysis and US Department of Labor, Bureau of Labor Statistics.

yardeni.com

Figure 6.
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Figure 7.
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DALLAS FED SURVEY
Prices Paid:
Raw Materials (44.4)

Prices Received:
Finished Goods (13.6)
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KANSAS CITY FED SURVEY

Prices Received (19.0)
Prices Paid (33.0)
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NEW YORK FED SURVEY

Prices Received (14.3)
Prices Paid (42.0)
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PHILADELPHIA FED SURVEY

Prices Received (24.1)
Prices Paid (38.2)
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RICHMOND FED SURVEY*

Prices Received (2.8)

Prices Paid (5.7)

* Richmond prices are not diffusion indexes, but rather average annualized inflation rates.
   Source: Survey of business conditions conducted regionally by Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, Richmond.
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Note: P = Fed Chairman Powell interview on October 3. B = September Beige Book released on October 24.
Source: Standard & Poor’s.
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Figure 8.
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NON-ACCELERATING INFLATION RATE OF UNEMPLOYMENT (NAIRU):
ESTIMATED & PROJECTED & UNEMPLOYMENT RATE
(percent)

NAIRU
Unemployment Rate

Source: Congressional Budget Office and Bureau of Labor Statistics.
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Figure 9.
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