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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."

Source: Bureau of Economic Analysis.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

Source: Bureau of Economic Analysis and Conference Board.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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* Ten year Treasury bonds less federal funds.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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* Production & nonsupervisory workers in private sector.
** Ten year Treasury bonds less federal funds.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and The Conference Board.
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Figure 7.
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Source: Federal Reserve Banks of New York and Philadelphia.
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Source: Federal Reserve Bank of Philadelphia and Federal Reserve Bank of New York.
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Note: Blue shaded areas denote periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas denote
monetary tightening periods.
Source: Federal Reserve Board.
Figure 10.
125 T T —_— | | | 125
115+ | COINCIDENT ECONOMIC INDICATORS AR B - — 115
105 (2016=100, sa, ratio scale) Pacific | 9/11  Subprime Sep |-105
b I Rim Attacks  Meltdown i
95 1984 1990 1994 o 95
] Continental S&L  Mexican ,..\___/ i
85— Illinois Crisis Peso v — 85
i " 5

75 — / 75
| 1970 1974 \‘/ 2000 2008 |
Penn Franklin Tech Lehman
65— Central ~ National Vad Bubble & AIG — 65

/;87

55 55
r'\./ Black 1998
E Monday Ruskia -
45— ‘/. & [ITCM | 45
i 1980 |
Silver
Bubble
35 35
1982
] Drysdale i
& Mexico
yardeni.com

25 25
59 61 63 65 67 69 71 73 75 77 79 81 83 83 87 89 91 93 95 07 99 01 03 05 07 09 11 13 15 17 19 2

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Source: Congressional Budget Office and Bureau of Labor Statistics.
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Source: Congressional Budget Office and Bureau of Economic Analysis.
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