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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Figure 1.
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Real GDP (2.9)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 2.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Sep

CEI
LEI

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Figure 3.

60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22
-8

-6

-4

-2

0

2

4

6

8

10

12

14

-8

-6

-4

-2

0

2

4

6

8

10

12

14

Sep

INTEREST RATE SPREAD & UNEMPLOYMENT RATE
(percent, sa)
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Unemployment Rate
(percent)
Interest Rate Spread*
(percent)

Source: The Conference Board.

* Ten year Treasury bonds less federal funds.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

yardeni.com

Figure 4.
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(using average hourly earnings)
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(yearly percent change) (2.7)

Unemployment Rate
(percent) (3.7)

* Production & nonsupervisory workers in private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

yardeni.com

Figure 5.
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Average Hourly Earnings*
(yearly percent change)
Interest Rate Spread**

* Production & nonsupervisory workers in private sector.
** Ten year Treasury bonds less federal funds.

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and The Conference Board.
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Figure 6.
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MANUFACTURING REGIONAL FED SURVEYS: NEW YORK & PHILADELPHIA

General Business Index
New York (21.1)
Philadelphia (22.2)

Source: Federal Reserve Banks of New York and Philadelphia.
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Figure 7.
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Note: Blue shaded areas denote periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas denote
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Source: Federal Reserve Board.
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Figure 9.
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Figure 10.
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Unemployment Rate

Source: Congressional Budget Office and Bureau of Labor Statistics.
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Figure 11.
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Figure 12.
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