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US YIELD CURVE* &
BUSINESS CYCLE

(basis points, weekly)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
* 10-year US Treasury yield less federal funds rate.

Source: Federal Reserve Board.
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Figure 1.
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Aug

MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Source: Mortgage Bankers of America.
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Figure 2.
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MORTGAGE APPLICATIONS: REFINANCING INDEX
(4-week average, sa)

Source:  Mortgage Bankers Association.
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Figure 3.
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C&I LOANS AT ALL BANKS PLUS NONFINANCIAL COMMERCIAL PAPER
(billion dollars, nsa)

Source: Federal Reserve Board.
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Figure 4.
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COMMERCIAL & INDUSTRIAL LOANS
(billion dollars, nsa)

NONFINANCIAL COMMERCIAL PAPER
(billion dollars, nsa)

Source: Board of Governors of the Federal Reserve System.
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Figure 5.
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ALL FDIC-INSURED INSTITUTIONS: BAD DEBT PROVISIONS & CHARGE-OFFS
(billion dollars, nsa)

Provisions for Bad Loans & Charge-Offs
Provision for Loan & Lease Losses
Net Charge-Offs
Provision for Loan & Lease Losses Minus
Net Charge-Offs

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 6.
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2018
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S&P 500 SECTORS PERFORMANCE: 2018
(percent change ytd)

Consumer Discretionary (12.1)
Consumer Staples (-6.7)
Energy (1.4)
Financials (-4.3)
Health Care (12.5)

Information Technology (13.9)
Materials (-9.8)

Communication Services (-6.7)
Utilities (2.1)

Latest data thru: 10/16/18

Source: Standard & Poor’s.
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S&P 500 Index (5.1)

Real Estate (-4.2)

S&P 500 Sectors

Industrials (-0.7)

Figure 7.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
65

165

265

365

465

565

665

65

165

265

365

465

565

665

10/16

yardeni.com

200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 DIVERSIFIED BANKS STOCK PRICE INDEX*
(BAC C JPM USB WFC)

Figure 8.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 DIVERSIFIED BANKS REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 9.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 DIVERSIFIED BANKS OPERATING EPS
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 10.
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S&P 500 DIVERSIFIED BANKS VALUATION

Forward P/E* (10.9)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 11.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2018
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S&P 500 TRANSPORTATION INDUSTRY PERFORMANCE: 2018
(percent change)

Transportation
Transportation Composite (4.3)
Airlines (-8.9)
Air Freight & Logistics (-3.3)
Railroads (18.4)
Trucking (-0.9)

Latest data thru: 10/16/18

Source: Standard & Poor’s.
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Figure 12.
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