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Note: C = China joined WTO on December 11, 2001. Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 1.
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MANUFACTURING CAPACITY vs TREND FROM 1948-2001
(2012 = 100, ratio scale)
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Note: C = China joined WTO on December 11, 2001. Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 2.
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MANUFACTURING PAYROLL EMPLOYMENT
(millions, sa)

Note: C = China joined WTO on December 11, 2001.
Source: Bureau of Labor Statistics.
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Figure 3.
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RATIO OF US MANUFACTURING PAYROLL EMPLOYMENT TO CAPACITY

Source: Bureau of Labor Statistics and Federal Reserve Board.
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Figure 4.
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CHINA: RETAIL SALES & CPI
(yearly percent change)

CPI (2.3)
Retail Sales (9.0)

Real Retail Sales* (6.7)

* Yearly percent change in retail sales minus yearly percent change in CPI.
Source: China National Bureau of Statistics.
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Figure 5.

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
0

5

10

15

20

25

0

5

10

15

20

25

Aug

CHINA: INDUSTRIAL PRODUCTION & REAL RETAIL SALES
(yearly percent change)

Industrial Production* (6.1)
Real Retail Sales** (6.7)

** Yearly percent change in retail sales minus yearly percent change in CPI.
* Value added basis.

Source: China National Bureau of Statistics.
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Figure 6.
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CHINA: BANK LOANS
(trillion yuan, nsa)

Source: People’s Bank of China.
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Figure 7.
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CHINA: RATIO OF INDUSTRIAL PRODUCTION TO BANK LOANS*

* In yuan.
Source: People’s Bank of China.
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Figure 8.
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CHINA: FERTILITY RATE
(children per woman)

Estimates (through 2015)

Projections (2016 through 2095)

Note: OCP = China officially adopts one-child policy in 1979. TCP = China officially adopts two-child policy in 2016.
Source: United Nations.
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Figure 9.
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CHINA: URBAN POPULATION & PROJECTIONS
(as a percent of total population)

Estimates (through 2013)

Projections (2014 through 2050)

Source: United Nations.
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Figure 10.
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Source: United Nations.
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Figure 11.
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CHINA: WORKING-AGE POPULATION & PROJECTIONS*
(billions of persons)

Estimates (through 2015)

Projections (2016 through 2099)

* Persons 15-64 years old.
Source: United Nations.
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Figure 12.
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Projections (2016 through 2099)

Source: United Nations.
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Figure 13.
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CHINA: ELDERLY DEPENDENCY RATIO & PROJECTIONS
(number of workers per senior)

Estimates (through 2015)

Projections (2016 through 2099)

Source: United Nations.
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Figure 14.
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