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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 HOMEBUILDING STOCK PRICE INDEX*
(DHI LEN PHM)

Figure 1.
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(thousands, sa)
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Weekly (201.0)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 2.
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US HOUSEHOLDS: NET WORTH
(trillion dollars, ratio scale)

Net Worth (106.9)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 3.
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US HOUSEHOLDS: HOME MORTGAGE DEBT*
(as a percent of total liabilities)

* Includes home equity loans and second mortgages.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 4.
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CONSUMER CONFIDENCE INDEX
(1985=100, sa)

Total (138.4)

Source: The Conference Board.
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Figure 5.
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HOUSEHOLD REAL ESTATE & MEDIAN EXISTING SINGLE-FAMILY HOME PRICE

Real Estate Held by Households
(yearly percent change)

Median Existing Single-Family Home Price
(yearly percent change in 12-month average)

Source: Federal Reserve Board Financial Accounts of the United States and National Association of Realtors.
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Figure 6.
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HOUSEHOLD REAL ESTATE & MEDIAN EXISTING SINGLE-FAMILY HOME PRICE

Real Estate Held by Households
(trillion dollars)

Median Existing Single-Family Home Price
(thousand dollars, 12-month average) 

 

Source: Federal Reserve Board Financial Accounts of the United States and National Association of Realtors.
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Figure 7.
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INTEREST RATE ON FIXED-RATE MORTGAGE

30-Year Mortgage* (4.86)

* Average conventional 30-year commitment rate. Weekly data thru December 2003, daily thereafter.
Source: FHLMC Primary Mortgage Market Survey.
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Figure 8.
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HOUSING AFFORDABILITY INDEX*

Source: National Association of Realtors.

* Index=100 when median family income qualifies for an 80% mortgage on a median priced existing single-family home. Rising index indicates more
buyers can afford to enter market.
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Figure 9.
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EXISTING HOME SALES
(million units, saar)

Total (5.3)

Single-Family (4.8)

Source: National Association of Realtors.

Figure 10.
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MONTHS SUPPLY OF SINGLE-FAMILY EXISTING HOMES*
(number of months)

* Ratio of existing single-family homes for sale to existing single-family homes sold.
Source: National Association of Realtors.
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Figure 11.
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NEW HOME SALES
(thousand units, saar)

Source: Bureau of the Census.
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Figure 12.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 HOMEBUILDING REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 13.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 HOMEBUILDING OPERATING EPS
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 14.
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