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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.

yardeni.com

Figure 1.
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S&P SECTORS PERFORMANCE: SEPTEMBER 2018 MONTH-TO-DATE
(percent change from last trading day of August)

September 2018
S&P 500 Index (0.1)
Consumer Discretionary (-0.1)
Consumer Staples (1.5)
Energy (0.5)
Financials (-0.4)
Health Care (0.9)
Industrials (3.5)
Information Technology (-1.9)
Materials (0.3)
Real Estate (-1.2)
Telecom Services (3.1)
Utilities (1.5)

Source: Standard & Poor’s. September 2018 M-T-D
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Figure 2.
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S&P 500 INFORMATION TECHNOLOGY: MARKET CAP & EARNINGS SHARES
(percent)

Capitalization Share (26.0)
Earnings Share* (23.5)

* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 3.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 INTERNET SOFTWARE & SERVICES OPERATING EPS
(analysts’ average forecasts)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 4.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 SEMICONDUCTOR EQUIPMENT STOCK PRICE INDEX*
(AMAT KLAC LRCX)

Figure 5.
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WORLDWIDE SEMICONDUCTOR SALES
(billions of dollars, 3-month ma)

Source: Semiconductor Industry Association.

yardeni.com

Figure 6.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 SEMICONDUCTOR EQUIPMENT REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 7.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 SEMICONDUCTOR EQUIPMENT OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 8.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.

S&P 500 SEMICONDUCTOR EQUIPMENT NET EARNINGS REVISIONS*

Figure 9.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 INFORMATION TECHNOLOGY PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates

Forward profit margin* (23.0)

Figure 10.
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