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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES OF GOODS
(yearly percent change)

S&P 500 Aggregate Revenues* (9.1)
Business Sales of Goods** (8.1)

** Manufacturing and trade sales.
* Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.

Source: Census Bureau and Standard & Poor’s.
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Figure 1.
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MANUFACTURING & TRADE SALES
(trillion dollars, saar)

Manufacturing Shipments

Wholesale Sales

Retail Sales

Source: US Department of Commerce, Bureau of the Census.

yardeni.com

Figure 2.
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MANUFACTURING & TRADE SALES
(yearly percent change)

Manufacturing Shipments (8.1)

Wholesale Sales (9.8)

Retail Sales (6.2)

Source: US Department of Commerce, Bureau of the Census.
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Figure 3.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
Forward*
Actual (quarterly, annualized, nsa)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues).
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Figure 4.
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S&P 500 AGGREGATE FORWARD REVENUES & US BUSINESS SALES
(yearly percent change)

S&P 500 Forward
Revenues Per Share* (9.7)
Business Sales** (8.1)

* Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
** Manufacturing and trade sales.

Source: Census Bureau and Thomson Reuters I/B/E/S.
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Figure 5.
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9/13

S&P 500 FORWARD REVENUES & EARNINGS PER SHARE

Forward Revenues* (1389.17)

Forward Earnings* (174.06)

 

 

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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Figure 6.
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Figure 7.

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
150

200

250

300

350
Q2S&P 500

Revenues Per Share

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
30

50

70

90

110

Q2
INDUSTRIALS

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
50

70

90

110

130

150

Q2

CONSUMER DISCRETIONARY

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
20

30

40

50

60

70

80

Q2
INFORMATION TECHNOLOGY

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
25

50

75

100

125

Q2

CONSUMER STAPLES

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
25

35

45

55

65

Q2

MATERIALS

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
25

50

75

100

125

150

175

Q2

ENERGY

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
5

6

7

8

9

Q2

REAL ESTATE

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
20

30

40

50

60

70

Q2

FINANCIALS

Includes Real Estate
through Q2-2016

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
15

20

25

30

35

Q2

TELECOMMUNICATION SERVICES

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
15

45

75

105

135

165
Q2HEALTH CARE

  Source: Standard & Poor’s.
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Figure 8.
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*Time-weighted average of consensus estimates for current year and next year.
 Source: Thomson Reuters I/B/E/S.

06 07 08 09 10 11 12 13 14 15 16 17 18 19
120

135

150

165

180

18 19

9/6

UTILITIES

yardeni.com

Page 7 / September 19, 2018 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
-50

-45

-40

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

94

95

96

97

98

99

100

101

102

103

Jul

Q2

S&P 500 AGGREGATE REVENUES & OECD LEADING INDICATORS

OECD Leading Indicators
(amplitude adjusted, nsa*)

S&P 500 Aggregate Revenues**
(yearly percent change)
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100
and rising a recovery.

** Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
Source: Standard & Poor’s Corporation and Haver Analytics.

Figure 9.
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S&P 500 AGGREGATE REVENUES & US MERCHANDISE EXPORTS
(yearly percent change)

S&P 500 Aggregate Revenues*

US Merchandise Exports

* Revenues are derived by multiplying S&P 500 revenues per share by the S&P 500 divisor for each quarter.
Source: Standard & Poor’s Corporation and Census Bureau.
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Figure 10.
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JP MORGAN TRADE-WEIGHTED DOLLAR INDEX
(2000=100, daily)

Trade-Weighted
Dollar (120.62)

Source: JP Morgan.
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Figure 11.
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S&P 500 REVENUES PER SHARE & US TRADE-WEIGHTED DOLLAR
(yearly percent change)

S&P 500 Revenues
(using dollars per share) (10.3)

JP Morgan Nominal
Broad Effective
Exchange Rate
(inverted scale) (5.3)  

* Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany,
Hong Kong, Hungary, Japan, India, Indonesia, Israel, Italy, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan,
Panama, Peru, Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey,
United Kingdom, Ukraine, Uruguay, Venezuela, Vietnam, and United States.
Source: JP Morgan and Standard & Poor’s.
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Figure 12.
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EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

ECB’s Inflation Target

CPI
Headline (2.0)
Core* (1.0)

* Excluding energy, food, alcohol, and tobacco.
Source: Statistical Office of the European Communities.
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Figure 13.

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
-3

-2

-1

0

1

2

3

4

5

-3

-2

-1

0

1

2

3

4

5

Jul

JAPAN: CONSUMER PRICE INDEX
(yearly percent change)

BOJ’s Inflation Target

CPI
Headline (1.0)
Core* (0.0)
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* Excluding energy, food, alcohol.
Source: Ministry of Internal Affairs and Communications.

Figure 14.
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