
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

September 18, 2018

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3

5

7

9

11

13

15

17

3

5

7

9

11

13

15

17

Aug

MAJOR CENTRAL BANKS: TOTAL ASSETS
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Source: Haver Analytics.
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Figure 1.
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FED’S ASSETS*
(trillion dollars)

US Treasuries
+ Agency Debt
+ MBS
Announced Tapering

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.

* Average of daily figures for weeks ending Wednesday.

Source: Federal Reserve Board.
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Figure 2.
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NET INTEREST PAID BY US FEDERAL GOVERNMENT
(billion dollars, 12-month sum)

Source: US Treasury Department.
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Figure 3.
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TOTAL PUBLIC DEBT OUTSTANDING
(trillion dollars, nsa)

Subject to Debt Limit (21.4)
Statutory Debt Limit (20.5)
Publicly Held
Treasury Securities Outstanding (15.8)

Source: Monthly Statement of the Public Debt of the United States.
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Figure 4.
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NET INTEREST PAID BY US FEDERAL GOVERNMENT
(12-month sum as a percent of 12-month average of publicly held Treasury debt)

Source: US Treasury Department and Monthly Statment of the Public Debt of the United States.
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Figure 5.
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TOTAL OUTSTANDING MARKETABLE DEBT: AVERAGE MATURITY
(months)

Source: US Treasury and Haver Analytics.
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Figure 6.
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NET INTEREST PAID BY US FEDERAL GOVERNMENT
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Treasuries multiplied by
various interest rates

Actual (12-month sum)

Source: Monthly Statement of the Public Debt of the United States.
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Figure 7.
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CHINA: M2 & BANK LOANS
(trillion yuan)

M2
Bank Loans (nsa)

Source: People’s Bank of China.
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Figure 8.
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BANK LOANS: CHINA & US
(trillion US dollars)

China (nsa) (19.3)
US (sa) (9.4)

Source: People’s Bank of China.
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Figure 9.
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CHINA SOCIAL FINANCING: BANK LOANS
(trillion yuan, 12-month sum)

(trillion US dollars, 12-month sum)
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in Yuan (14.9)
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Source: People’s Bank of China.
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Figure 10.
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STOCK PRICE INDEXES
(percent change ytd in local currencies)

Hong Kong Hang Seng (-10.0)
Shanghai A-Share (-19.8)

China MSCI (-12.5)
Shanghai Shenzhen CSI 300 (-20.5)

Hang Seng China Enterprises (-10.7)

Latest data thru: 09/17/18

Source: Morgan Stanley Capital International, Shanghai Stock Exchange, and Hang Seng Indexes Companies.

yardeni.com

Figure 11.
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CHINA REAL GDP & INDUSTRIAL PRODUCTION
(yearly percent change)

Real GDP (6.7)
Industrial Production* (6.1)

* Value added basis.
Source: Haver Analytics.
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Figure 12.
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CHINA: RETAIL SALES & CPI
(yearly percent change)

CPI (2.3)

Retail Sales (9.0)

Real Retail Sales* (6.7)

* Growth rate in retail sales minus growth rate in CPI.
Source: China National Bureau of Statistics.
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Figure 13.
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INDUSTRIAL PRODUCTION / CHINA BANK LOANS*

* In yuan.
Source: People’s Bank of China.
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Figure 14.
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