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8/24S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 LargeCap (2874.69)
S&P 400 MidCap (2035.10)
S&P 600 SmallCap (1091.55)

Source: Standard & Poor’s.
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Figure 1.
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RUSSELL STOCK PRICE INDEXES
(daily)

Russell Stock Price Indexes
Russell 1000 LargeCap (1595.7)
Russell 2000 SmallCap (1725.7)
Russell 3000 Broad Market (1710.1)

Source: Frank Russell Company and Haver Analytics.
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Figure 2.
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Source: The Wall Street Journal.
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Figure 3.
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8/24S&P 500 STOCK INDEXES

(ratio scale)

Industrials Composite*

Transportation Composite

 

 

* S&P 500 excluding Financials, Transports, and Utilities.
Source: Standard & Poor’s.
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Figure 4.
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Figure 5.
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    Source: Standard & Poor’s and Haver Analytics.
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Figure 6.
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    Source: Haver Analytics and Standard & Poor’s.
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Figure 7.
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    Source: Haver Analytics and Standard & Poor’s.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
Source: Federal Reserve Board and Standard & Poor’s.
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Figure 8.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
Source: Federal Reserve Board and Standard & Poor’s.
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Figure 9.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
Source: Federal Reserve Board, Standard & Poor’s and Haver Analytics.
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Figure 10.
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Figure 11.
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Source: Standard & Poor’s Corporation.
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Figure 12.
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S&P 500 TOTAL SHARES OUTSTANDING*
(quarterly, billion shares)

* Total shares outstanding for current S&P 500 companies with data for all periods and adjusted for stock splits and stock dividends.
Source: Yardeni Research and Thomson Reuters I/B/E/S.
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Figure 13.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1382)
S&P 400 MidCap (1507)
S&P 600 SmallCap (1031)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 14.
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8/23S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (172.95)
S&P 400 MidCap (122.28)
S&P 600 SmallCap (59.80)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 15.
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Figure 16.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
52-week Forward*

Actual (x4)
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S&P 500 EARNINGS PER SHARE: FORWARD & ACTUAL OPERATING EARNINGS
(dollars)

Earnings Per Share
52-week Forward*
Thomson Reuters Operating (x4)
S&P Operating (x4)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
0

2

4

6

8

10

12

14

0

2

4

6

8

10

12

14

8/16
Q2

S&P 500 PROFIT MARGIN MEASURES
(percent)

S&P 500 Operating Profit Margins

52-week Forward* (12.3)

Thomson Reuters (12.3)

S&P  (11.7)

  * Time-weighted average of consensus operating earnings estimates for current and next years.
     Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues), and Bureau of the Census.
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S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Consensus Forecasts
Annual
Forward*

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 17.
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Source: Thomson Reuters I/B/E/S.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.9)
2012 (6.0)
2013 (6.1)
2014 (7.0)
2015 (0.5)
2016 (1.5)
2017 (11.2)
2018 (23.1)
2019 (10.1)

Latest data thru 08/16/18

Figure 18.
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YRI Forecasts
(red line)

Source: Standard & Poor’s.
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Figure 19.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
20

40

60

80

100

120

140

160

180

20

40

60

80

100

120

140

160

180

Q2

yardeni.com

S&P 500 OPERATING EARNINGS PER SHARE & YRI FORECASTS
(4-quarter sum, dollars)

YRI Forecasts
2018 (162.00)
2019 (173.00)

Source: Thomson Reuters I/B/E/S.

Figure 20.
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